D) THE RESPONSIBILITIES OF PARTY OF THE THIRD PART (HEREINAFTER
REFERRED TO AS ‘BANK”)

1)

2)

3)

4)

5)

SMART

Bank has financed the CBO after completion of all necessary procedure as per the bank's
policy. Based on the sub-project sanction letter issued by the Project, the Bank has issued
the Loan Sanction Letter to the CBO. As per the project mandate, the Credit Linked
Subsidy Model has been adopted in cases where CBO opts for loan. In pursuance to this,
the Bank has the following obligations:

The Bank will open a separate current account exclusively for the SMART project in the
name of the concerned CBO. This special current account will be under the control of bank
and will operate as per the terms mentioned in the grant agreement or as per the time to
time revision in FMM.

As per the sub-project proposal approved, the overall funding pattern will be as follows:-

Sr. | Name of the Percentage of the | Amount

No. | Party total sub-project| involved (Rs. In
cost lacs)

1 | SMART Project 60% (indicative) 228.10

Name of the CBO 20% 38.07
(indicative)
3 | Name of the Bank|20% 114.00
along with  Branch| (indicative)
name
4 | Total 100% 380.17

The release of Project Grants (the number of Tranches as well as whether in
advance/reimbursement) will be as mentioned in the Clause B-2 of this Agreement

As per the Credit Linked subsidy modality, Bank has to monitor each vendor payment
associated with the sub-project as per the activities mentioned in ANNEXURE B of this
Agreement.

The physical verification of the assets generated through this sub project proposal will be
the responsibility of the Bank.
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