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Independent Auditor’'s Report
Ta the Mambers of TUMSAR FARMERS PRODUCER COMPANY LIMITED
Report on the Audit of the Standalone Financial Statements

Dipinion

We have audited the financial stataments of TUMSAR FARMERS PRODUCER COMPANY
LIMITED (“the Company”), which comprise the balance sheet as al 31st March 2022, and
the statement of Profit and Loss for the year then ended, and noles fo the financial
staternents, including & summary of significant accounting policies and other expianatory
infarmation

In our opinicn and to the best of our information and according 1o the explanations given to
us, the aforesaid financial statements give the information required by the Act in the manner
80 raquired and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as al 315l March, 2022
and its profitfioss for the year ended on that date.

Basis lor Opinion

We conducted our audit in accordance with the Standards on Audiling (SAs) specihed undor
gection 143{10) of the Companies Acl, 2013. QOur responsibilities under those Standards are
further described In the Auditor's Responsibiliies for the Audit of the Financial Slatements
aection of our report. We are independent of the Company in accordance with the Code of
Ethics Issued by the Institlute of Chanered Accountanis of India together with the elhcal
requiremants that are relevant to our audit of the financal staterments under the provisions af
the Companies Act, 2013 and the Rules thereunder, and we nave fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Elhics. We belwve
thal the audit avidence we have oblained i sufficient and appropniate o provide 2 basis for
our-gpinion

]
Kay -audit- matters are those matiers that, in our professional judgment, wera of most
significance in our audit of the standalone financial statements of the current perod. Thase
matters were addressed in the contexl of our audit of the standalone fingricial statements as
a whole, and in forming cur opinion theraon, and wa do not provide a separate opmion on
these matlers. We have delermined the matiers described befow 10 be the key audit mallers
0 be communicated in our repard A Y B S i
S Mo | Key Audit Matter | Auditor's Response
1 FD It haz been informed thal FD has beer
maturad in cash and loan from bank and
| direciors has been repaid

2. | Cash & Stock | Balance is laken as certified from director
3 Purchasos Vouchers of some expanses are not
avaiiable =l T

Information other than the financial stetements and auditors’ repod theregn

The Company’s board of direclors is responsible for the preparation of the ather infaormation
The other information comprises the nformation included in the Board's Report including
Annexuras o Board's Report but does nol include the financial statements and our auditor's
raport thareon.

Owr opinlon on the financial statemants doss not cover the othar information and we do not
express any form of assurance conclusion thereon





In connection with our audit of the financial stalements, our responsibility is to read the other
infornation and, in daoing so, consider whether the other information is mataerially inconsislent
wilh the financial statemants or our knowledge obtained during the course of our audit or
otherwise appears 10 be matenally misstated.

it hased an the work we have performed, we conclude thal Ihara s a material misstatement
of this ather information, we are required to report that fact. We have nothing 1o report in this
regard

Responsibiliies of Managemant and Those Charged with Governance for the Standalone
Financial Statements

The Gompany's Board of Directors is responsible for the matters stated in seclion 134(3) of
the Companies Act. 2013 (“the Acl") with respect 1o the preparation ol these financial
statemenis that give a true and fair view of the financial position and financial performance of
the Company in accordance with the accounting principles generally acceptad in India,
nciuding the accounting Standards specified under section 133 of the Acl. This responsibilily
also includes maintenance of sdequale accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularitios, selection and application of appropnate accounting
policies; making judgments and estimates that are reasonable and prudent, and design,
implamentation and mamtenance of adequate internal financial controls, that were aperating
affactivaly for ensuring the accuracy and completenass of the accounting racords, relevant
1o the preparation and presentation of the financial statements that give a true and fair view
and are free from maienal misstatemnent, whether due to fraud or error,

In prepanng the fnancial statements, management i3 responsible for assessing the
Company's shility to continue as a going concerm, disciosing. as applicable, matters related
1o going concern and using the geing concern basis of accounting unless management
aither intends to liquidate the Company or lo cease operalions, or has no realistic alternative
but to da s0.

Thase Board of Direclors are also responsible for overseeing the Company’s financial
reporing process.

Auditor's Responsibilities for the Audit of the Financial nis

Our objectives are to obtain reasonable assurance aboul whether the financial statements
ae a whole are froe from material misstatement, whather due 1o fraud or error, and fo issue
an muditor's rapor that includes our opinion. Reasonable assurance |s @ high level of
assurance, but Is not a guarantee that an audit conducled in accordance with SAs will
always detect a matenal misstatement when it exists. Misstatamants can arise from fraud or
arror and are considered matarial if, individually or in the aggregate. they could reasonably
be expected to influence the economic decisions of users taken on the basis of thesa
linancial slatemants.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
orofessional skepticism throughout the audit. We also!

« Idantify and assess the risks of matenal misstatement of the financial statements, whether
due to fraud or eror, design and perform audit procedures responsive 1o those risks, and
oblain audit evidence that is sufficent and appropriate to provide a basis for our opinion The
rigk of not defecting 8 matenal misstatement resulling from fraud = higher than for one
resutting from error, as fraud may involve collusion, forgary, intentional omissions,
misrepresantations, or the override of internal contral,

+ Obtain an understanding of internal control refevant to the audit in order 10 design audit
procedures that are appropriate in the mroumstances.

- Evaluate the appropnateness of accounting policies used and the reasonablaness ol
accounting estimates and related disclosures made by management.





» Conclude on the approprialeness of managemeant's use of the going concem basis of
accounting and, based on the audil evidence obtained, whathar a matarial uncerainly exists
refated 1o events or conditions that may cast significant doubt on the Company’s ability to
conlinue as a gomng concerm. Il we conclude that a malerial uncedainty exisis. we are
required to draw attention in our audilor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion, Cur conglusions are
based on the audit evidence obtained up to the date of our auditor's report. However, fulura
events or conditions may cause the Company to cease Lo conlinue as a qoing concerm

« Evaluate the overall presentation, structure and comntent of the financial statomants
including the disclosures. and whether the financial statemenls represent the underlying
transactions and events in @ manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financal statemeants thal,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowiedgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and
in evaluating the results of our work, and (i} to evaluale the effect of any idenblied
misstalemenis in the slandalone financial stalemeants.

We communicate with those charged with govemance regarding, amang ofher matiars, the
planned scope and fiming of the audit and significant audil findings, including any sgnificant
deficiencies in inlernal contral that we identify duning our audit.

We also provide those charged with governance with a statement that we have complied
wilth relevant ethical requiremants regarding independence. and to communicate with them
all relationships and other matters that may reascnably be thoughl 1o bear on our
indepandenca, and whena applicable, relaled safeguards.

Repor on Other Legal and Regulatory Reguirements

1. This report does not include a statement an the matlers specified in paragraph 3 and
4 of the Companies (Auditor's Report) Order 2020 ("the Order’), issued by the
Central Govemment of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, since jn our opinion and according to the information and
explanations given lo us, the said order is notl applicable to the company,

2. As required by Section 143 (3) of the Act, we report that:

a) We have sought and oblained all the information and explanations which 1o the
best of our knowledge and beliefl were necessary for the purposes of our audi.

Bl Inouropinion, proper books of account as required by law have been kepl by the
Company so far as il appears from our examination of those books.

¢) The Balance Sheel and the Statement of Protit and Loss deall with by this Report
are in agreement with the books of account

d) In our opinion, the aforesaid financial statomaents comply with the Accounting
Slandards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014,

e) On the basis of the written representations received from the direciors as on 315t
March, 2022 taken on record by the Board of Directors, nane of the directons s
disgualified as on 31st March, 2022 from being appointed as a director in lerms
of Secton 164 (2) of tha Act.

fi This reporl does nol include report relaling 1o internal fingncial controls as

required ws 143(3){1} pursuant lo Notification No. GSR 583(E) daled 1306 2017
issued by MCA,

g With respect to the other matlers o be included in the Auditor's report In
accowdance with the requirements of Sec 197(18) of the Acl as amended, we
repart that Section 197 is not applicable to a pnvate company. Hence reéporfing
as per Secton 197016} is not required.





hy With respect o the other matlers o be included in the Auditor's Report in
accordance with Rule 11 of the Companes (Audit and Auditors) Rules, 2014, in
our opimon and to the best of our information and according fo the explanations
given 1o us:

i, Tha Company does nol have any pending litigations which would impact its
finanacial position.

i. Tha Company did nolt have any long-lerm conlracts including derivative
contracts for which there were any matenal foresesablo losses.

iil, There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

w_ (8} The management has represented thal, to the best of ifs knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been
advanced or laaned or investad (aither from borrowed funds or shara premium
or any other sources or kind of funds] by the company o or in any other
personis) or enlity{ies), including foreign antities ("intermedianes™), with the
understanding, whether recorded in wriling or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or anliies
identified in any mannar whatsoever by or on behalf of the company (*Ultimale
Beneficlanes™) or provide any guarantee, security or the like on behall of the
Uitimale Beneficiaries,

(b} Tha management has reprasantad, thal, 1o the bast of il's knowledge and
belial, other than as disclosed In the noles to the accounts, no funds have bean
received by the company from any person{s) or enlity(ies), including. foreign
enbities ("Funding Parties"}, with the understanding, whether recorded in wnting
or otherwise, that the company shall, whelher, directly or indirectly, lend or
invast in other persons or entibes dentified in any manner whatsoever by or on
behalf of the Funding Party ("Ulbmate Benaficiaries™} or prowvide any guaranige,
security or the like on behalf of the Ultimate Beneficiaries; and

ic) Based an such audit procedures thal have been considered reasonabie and
approprate in the circumstances, nothing has come 1o our nolice thal has
causead us o beléve thal the representations under sub-clause (1) and (i} of
Rule 11(e), as provided under {a) and (b) above, contain any material mis-
stalemeant.

¥.  No dividend have been declared or paid during the year by the company,

For
Chartered Accountants
FEM:

Place:-NAGPUR / ANKUR ASHOK AGRAWAL
Date; 07/09/2022

UDIN:22 140702 AMBMOG3329 Membership No. 140702





TUMSAR FARMERS PRODUCER COMPANY LIMITED
HOME NO. 1226/01, SIHORA, Sihora, BHANDARA-441815

CIM : U 118MHZBPTC 3164174
Balance Sheet as at 315t March 2022

(F.Y. 2021-2022)

= in hundred

Particulars I'Ln:n As at 31st March 2022 | As at 31st March 2021
EQUITY AND LIABILITIES '
[ Sharohohder's funds i
| share capita 1 540300 5.400.00
Fessongs aul surplus . [ZA0.2T) {353 88)
lgnary rscaneed agangl share wamants L3
512273 504912
Share application meney pending allatrrent
Kon-currant Habllities
Long-tem Bermowngs 3 2328010 414, 258 40|
Diefarred tax babilaies (MNet) 4 i
aher long am habiities [
Long-Sarm provisions R e |
Z3260.10 45,258 40
Current labilities
Shean-borm borrivwing s
Trada payables
[A) Mo enterpases and small enlerpnses
' (B Others .
Oither currant lrabiities B ' 1.467:80 |
Short-18rm provisions § Ba0 00 _ AD000)
= 650.00 L 1.807.80,
TOTAL N 903283 52 115.32
ASSETS
Hon=currant assels
Praperty,Plant &nd Equipment and Infangible 7
assEls
Praparty, Plant and Eguipment R F.240.97
tangible sssets
Capital wirk-in-Prograss
intangible assets under devalopment I
Non-ciment mvestments B 31 96860
Daferred tax aBSES |nil) i 126 73 & 75!
' Lonp-tarm inans and advances
Cither non-curmont assels el _
H,El'} 14 38 35341
Current assats '
Cusrant mvesimenls
Irivian oS g 15 460.00 11.25000
Traso racevables
Cash amnd cash pgulakens 1] 2943 60 1.551.81
Short-term loans amnd advanoss
Crher current assots ol e
= ==Fa 15,4403.69 12,8301.81
| TOTAL 7% 28,032.83 52115 3|

Thu adcampeaying moles are an integrml pan of Il‘:.ﬂ;'l;ﬂdll wAn el

A4 por our report ol sven daka
Far
Chartiisd AL GomIanT

AMHUR ASHOK aGRA

Wamliarship Mo~ 140702
Fiace: NAGPUR
Date: E'ﬂ'ﬁ-’!ﬂﬂ
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TUMSAR FARMERS PRODUCER COMPANY LIMITED

HOME NO. 1226/01, SIHORA, Sthora, BHANDARA-441915

CIN - U1 119MH2018PTC 316414

{F Y 2021-202)

Statement of Profit and loss for the year ended 31st March 2022 = in hundrad
Particulars Note | 31st March 2022 | 31st March 2021
Revenue
Revenun fram operaimnns 11 43 535 58 12,2000
Liss. Enciss duly 1
Mot Sales 45 515 58 12,200.00
Cithar oo I -
Tatal Incoms 48.535.58 1220000
Exprnses
Cost of matenal Consurmed s
Purchase of stagk-m-irada 13 A8 T30 8 2. AT
Changes in invenionios 14 521 00D 11250 fII'III
Emplayen benell dasensas 15 | 2550000 |
Financo cosa
DCippregiation and pmorizalion sxpenses i1+ 1 B0 DE
Other axpenses ir 75383 17T ']_5_
Tolal expensos 48 493.05 - f2daraz
::;ﬂ:ﬁ:“m anceptional, ewtraardinary and prior parod itoms 4163 (47.22)
Excapdionial dars .
Profit before sxtraordinary and prior period lems and fax 4163 [4T.22]
Extracniinary fnmes
Prist paniod dam —
Frofit baloro tax = H.El: (47.22}
Tak expanses
Cuprent tis
Deferngd (3 {3194 15 T
Exncenssshon provision ralating casler youar b :
Profil{Loss] for the poricd T3.61 47 53|
(Earning por sharm-in =
:Bﬂﬂl:
|  Batore oeiraordinany 11ams
! Afior extracrdinary Adustmant
Diluted -
Bafors axtraordinary Hams
_ Alter extraondnary Adpstment .

The aceamnanying notes are an integral part of ihe Bnancial smtamsnts,

A por cur repoct ol gyen dals
Far
Chrtared Acooumtan

A

ANELIA ASHOR AGRAWAL

Mombarship Ho,; 140702
Plogo: HAGPUR
Datn: OF 82622
LN 340707 A MRMDGI 22

PAWAN TARACHANED
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ORECTOR
Qs ST BA3END

For and on behall of the Baord of Birectors
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CIRECTER
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TUMSAR FARMERS PRODUCER COMPANY LIMITED
HOME NO. 1226/01, SIHORA, Sihara, BHANDARA 441915
CIN : UD1119MH201BPTC316414

Motes to Financial statements for the year ended 31st March 2022

The previous year figures have boon regrouped / reclassifiad, wherever necessary to confirm to the
current year prosantation.

:Mula No. T Share Capital

(F

. 2021-0022)

| Particulars

|- —= ik
Authorised ;

; POOOO0 {3101 100000 Equily shares of B 100000 par valu

[ssund :

| FR030 103202154030} Equity shares of Rs. 10,00/ par vaiua

| Subscribad and paid-up

| S4030 (31021 54030 Equity shares of Bs 10200- par velus

LYol

= in hundred
As at 31st March Ag gt 1=t March
2022 ' 2021
10,000.00 10,000 00
5403.00 b A3 00
3,0 00 5.400.00
— 540300 5.403.00

Reconciliation of the Shares outstanding at the beginning and at the end of the reporting period

Equity shares — = in hundred
As at 31st March 2022 | AI: al 3‘1 ﬂ M“h a0
No. of Shares Amount | No.of Shares |  Amount |
Al tha beginning of the period L2030 5. 400,00 B 5400 0|
Issued duing the Period '
Redearmed or bought back during Ihe poriod i, e &)
Outstanding at end of the period 54,000 5,403.00 54030 540300

Right, Preferences and Restriction attached to shares

Eguity shares

The company has onky one class of Equity having a par value Rs; 10.00 per share. Each sharphaldon is-aligitée for ona voto
par share hald, The dhvidend proposed by the board of direciors is-subjoct 1o tho approval of the: sharehsiders n ensuing
Annual General Maating, éxcept in case of intédm drvidand, In the event of liguidation, the Equity sharelolders are aligibils
o rooane e remaming esaets of e company after distnbuton ol sl pesfarentee amooeid. in proporicn o e

Ahrstiding

Dotails of sharsholders holding more than 5% shares in the company

' | As at 315t March 2022 | As at 315t March 2021 |
| Type of Share Nama of Shareholders No. of % of No. of Yoof |
Shares Holding Sharas Holding
. RAVISHANKAR OMHAR RIS
Equity [Ny: 1000 | RAHANGDALE 10,000 18.51 10,000 1851
| Equiity [NV 10000 | F HIDAYATULLAH MUSTAFA SHEIKH 10,000 18 51 10, 6K 18.81
: LOKESHEUMAR TARACHAND -

| Equity [NV 10,00 | KATANKAR 16, 000 18 51 10,00 18 51
Caguity [NY: 1004 || PAWAN TARACHAND KATANNAKAR 5,000 L WA )
Equity [NV: 10:00 | | PRASHANT RAUT 5000 525 5,000 | g 2%
L Total ; 40. [Iﬂl:l 403 40, {I-IHI' ?'-1- l.'lf-'.'“r

Note No, 2 Reserves and surplus =~ = in hundred
‘Particulars - | = | As &l 315t March 2022 | As al 31st March 2021 i
Surplus | 4
Opaining Baance (5ABE]| 2 OR A aoAT|
At Prof for the ysar 7361 e L

Lass - Deletion during the yaar [l 1_,,.
_Closing Balance (2BOZT) T2 I _1353 EE)
Balance carried to balance sheet (280.27) I,r 5| 353 88)
'll.

MNote No. 3 Long-term borrowings

As at 31st March 2022

i

i 'rl’lhundred
oarch 2021 ]

-

| " Asat Mat





TUMSAHR FARMERS PRODUCER COMPANY LIMITED

HOME NO. 1226/01, SIHORA, Sihora, BHANDARA-441915
CIN : U01119MH201BPTC316414

(F.Y. 2021-202d)

| Non-Curro | Curront . | Nen-Curra | Currant |
| Fird |
wa_c.!m_r_' Ll nt Maturities | 'Ot nt Maturikiss | 102
| Diher Loans and advances
Hawshankar Rahangdala
TR, T.260 10 T.260.10 12,600.00 12600500
Fawan Katannasar unsaciured 3,600 00 260058 10, 850.00 10850 60
Abshay Shande unseceed 1.556:.50 1.556.50
Loan from Swapnapguel Diary |
and By Peadual Pt Lbd. 3.400.00 2.400.00 . 400,00 | 340000
unssciireg
Loan from Swapnapor
shithan bachal gat unsecined i 3 i
Lnan agems! Caposi [Canari :
Hank ) unsscurad - T i)
[ _Hﬂﬂ_jﬂ 23.260.10 45,258 40 45.258.40
The Abowe Amodint Indludes
| Unsecumd Bormwngs 23,260 10 23,26010] 4525840 45258 40
Mot Amount - . gi,ﬂq._'lﬂ O 23,260.100  45258.40 0] 4525840
Note No. 4 Deferrad Tax s = = In hundred
Particulars As at 31st March 2022 As at 31st March 2021
Deferrod tax assets
DEFFERED TAX ASSET 126,73 0. TH
|
Gross deferred tax assot 126.72 4,75 ]
| Met deferred tax assobs 126,73 8475
_Note No. 5 Provisions = In hundred
Particulars As at 31st March 2022 As at 315t March 2021
= : e L:I!III.EJEI'I'I'I: Short-term Total Long-term | Short-term Tn’mll i
| Other provistons
{ALDIT FEES PAYABLE 25000 #50:00 16000 165,00
| ADCCLUINTING CHARGES ’
FAYAHLE 400.00 400 00 25000 25000
650,00 50,00 400.00 404000
| Total £50.00 £50.00 400 00 400,60
Mote No. & Othar current liabilities = in hundred
Farticulars | As at Mst-Manch 2022 As at 31st March 2021
Oihers payables
ADVANCE FROM CUSTOMER SLUKHDEW 1,407 BO
1,407 80,
Total | 1.407.80!
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TUMSAR FARMERS PRODUCER COMPANY LIMITED
HOME NO. 1226/01, SIHORA, Sihora, BHANDARA-441815

CIN : U041 119MH2018PTCI16414

Hota No. B Non-curront investmonis

[F¥, 2021-2022)

= in hundred

| L - Pacuiis

Asal 3st March 2022

As at 31t March 2021

| Mon-Trade Invesimant(Valued at cost unless stated

atharwiso)
| Qther non-gurrent Investments (U mepunted)
| In Crthers

| BEANK FD {Lower of cost and Marke) value) a1.968.61
| Gross Investmant u 31968.69
Hul Investmant 31963.68
ﬂun}gutﬁ umn-uni of unguoted investmans 311964.60
Mote No. 9§ Inventorias - = in hundred
Particulars. . As ol 315t March 2022 | As at 31st March 2021
{Walued at coat or NEY unlass ctherwise stated)
Ciosing Stock 16.460.00 11,250.00
[Total i 16,460,00 11,250.00
Mota No. 10 Cash and cash oquivalents = in hundrod

Particulars As at 31st March 2022 As at 31st March 2021
E:l.um:t writh b\ S L S R L N e Vi " - N
BANK 50.87 14.00
Total 50.87 14,00
Cash in hand
Cashand bank bafancy 2,802 82 1.537.99
Total 2,802 82 153799
Total 2,943,609 1.4551.01
Note No. 11 Revenue from operations = in hundred
Particulars 31st March 2022 315t March 2021
Sala of products |
Rewizhise Iromrogeration 48,535.58| _ 1220000

48,535.568 12,200.00
Mt revenue from operations 48 53558/ 12.200.040
Note No. 13 Purchase of stock-in-trade 2 = in hundrad

Particulars 31st March 2022 | 31st March 2021
Clester Purehasn 1da2.49¢
GIHIZ0 4,830,040

{ Fordilidne 41,808 05 20,334 30

| Tatal 48,739.96 21,717.27
Note No. 14 Changes in inventories = in hundred

| Particulars 31st March 2022 31st March 2021

| "Inventory at the end of the year
Finsbid G 16,460,100 1125000

16, 460.00 11.250 {:Il:l
Invantory at the beginning of the yoar
Fintshed Gooxds 11,250 00
11,250.00
(inereasedecraass in mvontarios
Finshad Goods {52 10,00}

(5,210,00)






TUMSAR FARMERS PRODUCER COMPANY LIMITED

HOME NO. 1226/01, SIHORA, Sihora, BHANDARA-441915
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»
(F Y, 2021-2022)

‘Note No, 15 Employee benefit expenses ui = in hundred
Particulars 318t March 2022 | J1st March 2021
i Salarles and Wages |
| Sl A wares 200,00 |
' 2.550.00 ==
Tetal 2,550.00
Note No, 16 Depreciation and amortization sxpenses : = in hundred
| Particulars 31st March 2022 3at March 2021 |
| Cepreciion on tangbio assets 1.660.08 ——=— ‘
| Total 1. GED O L .y ==
Hate No, 17 Other axponses - = in hundrod
| Particulars 1st March 2022 31st March 2021
| TEq 100,00 100, (3
| Aoounding charges 15000 150,00 |
{ Bank chamas 4383 S6-dH
Hepairs & mainiaErancs 28000 220 THI!
| Mligoeliereoas expondiluhé 18000 400!
DEPRECIATION 134346
Total 753.93] __ iTreas]
‘Note No. 17(a) Other expenses:Miscellaneous expenditure . = in hundred
Particulars  31st March 2022 ! st March 2021
| Misz expensditure = 180,00 . 000
| Total 160,00 11000
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Mote number: 18 Additional Regulatory Information

{11 Details of Benam Property held

_[_:gl‘fﬁ nl Yoar

(F.¥. 2021-2022)

propaty
detalls

Prevwlous Year

Yoar of
acquisitio

il

benaficiar
les Dotails

Amaunt

If proparty
is [n book

then
referonce
of B3

if not In
books
than
rEASOn

Where
thare are
| prococdin

{15 againsd

{10+
Company
uner Lhis
law as an
a batler of

thi
iransaciio

n or 4%

tha
transfercr

then the
details
shall bo

pravided

Mature of
proceadin
g%

slatus of
Eami

company’
& vinw on

propary
dictalls

Yaar of
acquisitio

n

Benaficiar
les Datalls

Amount

If proparty
i in boak
then
raference
of BS

ifmotin
baks
then
rEason

Whire
thore are
proceadin
gs pgains

tha
Company
unciar this
lawr as Ban
A betier af

tha
iransactio

i Or as

410
transforor
then tha
details
shall bo
provided

Mature of
proceadin
s

slatus af
Eama

(2] barrowdngs fram banks or financlal institutions an the basks of security of current assels

company
B Viw on
Same

whothar guarterly feturns or statements of currant assals fiked by the Company wilth bBanks of finanekal ingtiutlons
are in agreament with the beoks of accounts.

Cuirrant Yoar

Current Assats Dascription

_ Provious Year

summary of reconciliation

| Reason of material discropa m:iq-s__

| Current Assots Description

summary of reconciiation

| Reason of materiat dHE:rgpannlni-_l

(3) Wikful Dol autber

Whare a company is a deciared willul defaulter by any bank or financial

shall be gvan.

Curment Year
Date of
dec|aration as
witful dataultor

tian or other lender, following detalis

Details of Nature
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Previous Yoar

Dato of
declaration as
wilful defaulier

(F.¥. 2021-2022)

Dotails of Mature Details of amount

id) Relationahip with Struck off Companies

Current Year o -
' i Relationship with the
| Name of struck off Company ”“‘;:fl;fk'm‘.’c“"““:f“”' Balance outstanding R |
_ Prewvious Year : - -

Name of struck off Company Hﬂ::‘mﬂ"uﬁ?.m“::;m | Balance outstanding gﬁ;n:?gnﬂm tho |

{5} Reglstration of charges or satisfaction with Regisirar of Companias

¥Where any charges or satisfaction yeot to b registorad with Raglsirar of Companies boyond the statutory pariad,

details and reasons thereof
Currant Yoar

Previous Yedar

|6} Compliance with number
Current Year

af layers of companies

' Name of Company

= | relationshiplextent of holding of the company in sueh |
downstream companies

Privious Year

CIN

relationshiplexient of holding of the company in such

| A of vorpany l ! downstroam companies ____|
(T} Ratios:
T HhXy | P | %
o e Mmerater | Demeriowtor | g | Ratlo | Change | Resicn for varsrce
| |8} Gurvenl Ratio Currant Assats Current Liabdibes 29.05 1o0| 3MEY]  INCREASE INASSETS
|| Dett-Equtty Ratia l;’:jt-:.:r':ﬂ”m“u* Sraratalder eouily 4B A0G| 4FO3 DECHEASE [N UER T
(o) Debt Service Coverage Eimé";mi ; ;ﬂr‘n' Faiml princpl -+ Wl ]
Featis i it Inarnst on Hodrowings rl
Earning Afler inbaraat |
] Return an Equity Ratio |tax, Denrecntion & ;""‘d“““ Shamholdar's opi]  @or p:o0
| Amorisation §EY ' 4
}-::.I:mmwt ) Tumowe: | Aunrage invareary 350 toBl FRNT IMEREAE K 580 FES
or [t + —
rade Recelvables Ayniage Traite
% 11 ] 5 |
ks Mt Cradit S 3 A 06 {00 s I
(g} Trade payables .
oohfeitdods)s Mei Cradd Purchass | Average Trace Payabls .6 L.oe b ea oo 1
() Het copital turnower | Avarage YWoreng = 3
Tolal Sales . 2510 BRI BE B INCREASE IN SALES
B e Capenl s : -
(i) Mt profit ratio et Profil it Saes 0.00
iji Feturn cn Gapital Earning Beforo interasl 1
empleyed _ |&a i ol .
(k] Return o investment

(8] Compliance with approved Bchoma(s) of Arrangemenis
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Effect of such Schemo of Arrangements kave been accounted for in the books of account of the Company

. _ Currant Year E _“__E-'_Eu':!-j_g.u_"reur — =
in accordance with tho in accordancs with inaccordance with the in accordance with
Schama accaunting standards Schema accounling standards

49} Undisclosed Income

Current Year

Previous Yoor

(1 Coarporate Sockal Responsibility (CSR)

I._ e . Particulars | Curreni Year | Provious Yoar £ |

(17} Betais of Crypte Curmangy of Viroal Currancy

| — Parficulars_ [ CurrentYear | Pravious Year
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TUMSAR FARMERS PRODUCER COMPANY LIMITED

SIGNIFICANT ACCOUNTING POLICIES & NOTES ON FINANCIAL STATEMENTS

Note No. : 19

A. Significant Accounting Policies

1

5. Depreciation -

Basis of accounting:-

These financial statements have been prepared 0 accordance with the Generally
Accepted Accounting Principles in India (Indian GAAF) including the Accounting
Standards notified under Section 133 of the Companias Act, 2013, read with Rule 7 of the
Companies (Accounts) Rules, 2014 and the rolevant provisions of the Companies Act,
2013

The financial statements have been prepared under the historical cost convention on
accrual basis.

. Use of Estimates

The praparation of financial statements in conformity with Indian GAAP requires the
management to make judgments, estimates and assumptions that affect the reported
amounts of revenues, expenses, assets and liabilities and the disclosure of contingent
liabilities, at the end of the reporting pericd. Although thesa eslimates are based on the
management's best knowladge of currenl events and actions, uncertainty about lhese
assumptions and estimates could result in the outcomes requiring a malerial adjustment
to the carrying amounts of assels or llabilities in fulure periods

. Revenue Recognibon: -

Expenses and Income considered payable and receivable respectively are accounted for
on acerual basis.

Revenue is recognized o the extent that it is prabable that the economic benefits will iow
to the Company and the revenue can be reliably measurad.

Preperty, Plant & Equipment -

Property, Plant & Equipment including intangible assets are stated at their original cost of
acquisition Including taxes, freight and other incidental expenses related to acquisition
and installation of the concerned assels less depreciation bll date.

Company has adopted cost model for all ciass of items of Property Plant and Equipment.

Increases in carrying amounts arising from revaluation, including currency translation
differences, are recognised in the asset revaluation reserve, unless they offsel previous
decreases in the carrying amounts of the same asset, in which case, they are
recognised in profit or loss. Decreasas in carmying amounts that offsabpeayicus increases
of the same asset are recognized against the asset revalualier S
decreases in carrying amounts are recognised as a loss in
Loss. '

a; y Profit &
e
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Depreciation on Fixed Assels 1§ provided 1o the extent of depreciable amount on the
Written down Value (WDV) Method/SLM method, Depreciation is provided based an
useful life of the assets as prescribed in Schedule |l to the Companies Act, 2013

Depreciation on assets acquired/scld during the year 15 recognised on a pro-rata basis o
the statement of profit and loss till the date of acquisition/sale,

The carrying amount of assets Is reviewed at each balance sheet dale if thera is any
indication of impairmant based on intarnal/external factors. An impairment loss s
recognised wharever the carrying amount of an assel exceeds ils recoverable amount
The recaverable amount is the greater of the assels, net selling price and value in use In
assessing value in use, the estimated future cash flows are discounted to their present
value using a pre-tax discount rate that reflects current market assessments of the time
value of money and risks specific to the assel,

After impairmant, depreciation is provided on the revised carrying amount af the assel
over its remaining useful life.

6. Foreign currency Transactions: -

Transactions arising In foraign currencies during the year are converted al the rales
clasely approximating the rates ruling on the transaction dates. Liabilities and receivables
in foreign currency are resiated at the year-end exchange rates. Al exchange rata
differences arising from conversion in terms of the above are included in the statemant of
profit and loss.

7. Invesiments :-

Investments, which are readily realizable and intended to be hald for not more than one
year

fram the date on which such investmants are madse, are classified as current Investments
All other investmants are classified as non-current investmants.

Current investments are carried in the financial statements at lower of cost and fair value
determined on an individual investment basis, Long-term investments are carried at cosl.
However, provision for diminutions in value s made lo recognize a decline other than
termporary in the value of the investments.

On disposal of an investment, the difference between its carrying amount and net
disposal proceeds is charged or credited to the statement of profit and loss,

& Inventorigs .-
Inventories are valued as under:-
1. Inventories : Lower of cast(FIFO/specific costWeighted avg) or net realizable
value | ’?iﬁ_ﬁ“‘i}*«\
2, Sgrap . At nel realizable value, i

9. Borrowing cost- if = \
Borrowing costs that are attributable to the acquisition or construction of tﬂ :g'ftdﬂfﬂngi- 0 |
agsals are capitalized as part of the cost of such assets. A qualiying asse -l:‘. e that

-
e o : :‘-l_ﬂ';"

A
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necessarlly lakes a substantial period of time to get ready for its intended uses or sala, All
ather borrowing costs are charged 1o revenue in the year of incurrence.

10. Retiremen! Benefits:-
The retirament benefils are accounted for as and when liability becomes due for payment,
11. Taxes on Income:-

Provision for current tax is made on the basis of estimated taxable income for the current
accounting year in accordance with the Income Tax Act, 1981, The deferred tax for iming
differences between the book and tax profits for the year is accounted for, using the tax
rales and laws that have been substantively enacted by the balance sheet date. Deferrad
tax assets arising from tming differences are recognized to the extent thore is viftual
cartainty with convincing evidence that these would be realized in futura, At each Belance
Sheet date, the carmrying amount of deferred tax is reviewed 1o reassure realization,

12. Provisions. Contingent Liabilities and Conlingent Assels:- (AS-29)

Provisions are recognized only when there is a present obligation as a result of past
events and when a reliable estimate of the amount of the obligation can be made

Contingant Liabilities is disclosed in Notes to the account for:-

(i} Possible obligations which will be confirmed only by future events not wholly within the
contrel of the company or

(it} Presant Obligations arising from past events where it is not probable that an cutflow of
resources will be required to settle the abligation or a reliable estimaie of the amount of
the obligation cannot be made.

Canlingent assets are not recognized in the financial statemant since this may resull in the
recognition of the income that may never be realized.

General.

Excepl wherever staled, accounting policies are consistent with the generally accepted
accounting principles and have been consistently applied.

(B) Not inancial Statements

1. The 58I status of the creditors is not known 1o the Company; hence the information 15 not
giver

2. Salaries includes directors remuneralion on account of salary Rs. /- [Previous Year Rs. /-)

4. Trade receivables, Trade payables, Loans & Advances and Unsecured Loans have baen
takan at thair book valus subject to confirmation and reconciliation.

4. Payments to Auditors:
Auditors Remuneration 2021-2022
Audit Fees 10000 | 10000
Tax Audit Fees B
_Er::_u_‘gp_qn:{ Law M._';HEITE
e e LI L
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8.

— = T T

| 10000

|Total

Loans and Advances are considered good in respect of which company does not hold
any security other than the personal guarantee of persons.

Mo provision for retirement benafits has been made, in view of accounting policy No, 11
The impact of the same on Profit & Loss is not determined.

Advanm t:_': c:lh Brs mnludes adusnces to concerns in which directors are interasted:

Name of Concern Current Year Previous Year
Closing Balance Clasing
, | Balance
| I

Related Party disclosure as identified by the company and relied upon by the auditors:

{A] Related Parties and their Relationship

(I} Key Management Personnel

1 RAVISHANKAR RAHANGDALE
2 PAWAN KATANKAR

{11} Relative of Key Managemenl Personnel

1

{11l Enterprises owned or significantly influgnced by Key Management personnel or their
relatives

1. SWAPNAPURT|-SHETKARI BACHAT GAT
Z. SWAPNAPURT! DAIRY & BYPRODUCT PVT LTD

Transactions with Related parties

(Figure in Lacs) AT
Transactions during the year
Current Year Previous year
Kay Relative of Key Relative of
Management Key Management |  Key

i ediaoli Personnel Management | Personnal-~| M ent
Fon Porsonnel : — P N
| Advance Pad | s, \
| Received Back N TS

s -/ﬁ
\Eﬂﬁ:mﬁ“ﬁ'@

o
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Deposit Received | it |
"E':'Epus[rl Repaid
Interest Received
Interest Paid
Remuneration Paid
Purchase

Rent Paid

Other Payment

Job Charges

Outstanding Balances

Current Year Previous year |
Key Relative of Key . Relative of |
Porisulars. | MEOITT | Management | Parsonnel | Mansoement
Porsonnel Personnaol
Loans Taken “fzazeot0 |00 2685000
Loans Ftepﬂ'r_l:_l - ||

9, Additional Regulatory Information/disclosuras as required by General Instruchions o
Schedule Il o the Companies Act, 2013 are furnished lo the exlent applicable to the
Company

10, % of imparted & indigenous raw matanal & consumables

Particulars 2022 > 2021 ; |

: % | Amount | % | Amount
Impaoriad == 0.00 0.00 | I'.'I-ﬂ] - 0.00
Indigenous 0.00 0.00| 000 000 |

11. Value of Impors

Faw Matenal Mil il
Fimished Goods il il
12 . Expenditure in Foreign Currency Nl il
13.Eaming in Foreign Exchange Nl il

Signature to notes 1 to 19

In terms of Our Separate Audit Report of Even Date Attached.
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Faor For TUMSAR FARMERS PRODUCER
COMPANY LIMITED
Chartered Accpuntants
oY Clhn

Sdi- | ppeida—= G
(ANKUR ASHOK AGRAWAL) Sd/- Sd/-

—-H,H PAWAN LOKESHKUMAR
Membership No. 1aﬂ’.wzH TARACHAND :
Registration No. “‘“ﬁ?\\ KATANNAKAR Director

..l ‘.?r'

Diractor

DIN : 07843602  DIN : 07962633

:-1.-!
I| .
Place:- N.ﬂuGPLIFi

'H-..h
Date: - 07/09/2022 “*' L

WO, F2180TPEAMAMOGIITS
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TUMSAR FARMERS PRODUCER COMPANY LIMITED
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441915 IN
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Contact No :- 7769995147

Date:
Place: TUMSAR

Details of contracts or arrangements or transactions not at arm's length basis

FORM NO. AOC.2

Form for disclosure of particulars of contracts/arrangements entered into by the company with
related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including
certain arms length transactions under third proviso thereto

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014)

Duration  of
the contracts/
arrangements/

transactions

Salient
terms of the
contracts or
arrangemen
ts or
transactions
including
the value, if
any

Amoun
t paid
as
advanc
es, if
any:

Date
which
special
resolution
was passed
in  general
meeting  as
required

under  first
proviso  to
section 188

on
the

Name(s | Nature of
) of the | contracts/
related | arrangem
party ents/

and transactio
nature ns

of

relation

ship

Justificat | date(s)
ion for | of
entering | approva
into such | 1 by the
contracts | Board
or

arrange

ments or
transacti

ons

Details of material contracts or arrangement or transactions at arm’s length basis

Name(s) of the | Nature of | Duration  of | Salient terms | Date(s)  of | Amount
related party and | contracts/ the contracts/ | of the | approval by | paid as
nature of relationship | arrangements/ | arrangements/ | contracts or | the Board, if | advances,
transactions transactions arrangements | any: if any:
or
transactions
including the
value, if any:
RAVISHANKAR Unsecured Not ascertain | - 30/04/2021 -
OMKAR Loan
RAHANGDALE
(DIRECTOR)
PAWAN Unsecured Not ascertain | - 30/04/2021 -
TARACHAND Loan
KATANNAKAR
(DIRECTOR)
Swapnapurti  Dairy | Unsecured Not ascertain | - 30/04/2021 -
and Loan
byproducts(Company
of Director)
Swapanapurti Bacht | Unsecured Not ascertain | - 30/04/2021 -
gat(Organisation of | Loan
director)
07/09/2022 On  behalf of the Board of Directors

LOKESHKUMAR TARACHAND KATANKAR
(Director)
DIN- 07962633
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BOARD REPORT

To

The Members,

TUMSAR FARMERS PRODUCER COMPANY LIMITED

Your directors have pleasure in presenting the Annual Report together with the Audited
Statement of Accounts of your Company for the Year ended 31 March 2022.

1. FINANCIAL RESULTS
The Company’s financial performance, for the year ended March 31 2022:

Particulars 2021-22 2020-21
Revenue from operations 48,53,558 12,20,000
(Net)
Other Income - -
Total Revenue 48,53,558 12,20,000
Less Total Expenses 48,49,395 12,24,722
Profit/(Loss) before tax 4,163 (4,722)
Less: a) Tax Expense - -
b) Deferred Tax 3,198 9,475
Profit/(Loss) After Tax 7,361 4,753
EPS 0.07 (0.08)

2. RESERVE & SURPLUS:
The Company has earned the profit of Rs. 4,163/- in the financial year 2021-22.

3. DIVIDEND:
The Company has not declared any Dividend.

4. CHANGES IN SHARES CAPITAL:
There is no change in share capital of the company.

5. CHANGE IN ACCOUNTING POLICY:
During the year there has been no change in accounting policy.

6. CHANGE IN THE NATURE OF BUSINESS:
There is no Change in the nature of the business of the Company done during the year.

7. EVENTS SUBSEQUENT TO THE DATE OF FINANCIAL STATEMENTS:
The Authorized Share Capital of the company has been increased from Rs. 10,00,000 (Ten Lakh Only)
to Rs. 20,00,000 (Twenty Lakh Only) in the Extra- Ordinary General Meeting held on 7" May 2022.

The paid-up share capital of the company has been increased. 1,37,600 new shares are allotted on
private placement basis on 18" May 2022.





TUMSAR FARMERS PRODUCER COMPANY
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8. BOARD MEETINGS & General Meetings:

During the year, Five (5) Board Meetings were duly convened and held and the intervening gap
between any two meetings was within the period prescribed under the Companies Act, 2013.

Annual General Meeting held on 30/11/2021.

9. DIRECTORS AND KEY MANAGERIAL PERSONNEL:

There is no change in the composition of board of directors.

10. DIRECTORS'S RESPONSIBILITY STATEMENT:

The Directors’ Responsibility Statement referred to in clause (c) of Sub- section (3) of Section 134 of
the Companies Act, 2013 shall state that

(a) in the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures.

(b) the directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the company at the end of the financial year and of the profit and loss of
the company for that period.

(c) the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the assets of
the company and for preventing and detecting fraud and other irregularities.

(d) the directors had prepared the annual accounts on a going concern basis; and

(e) the directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

11. SUBSIDIARY, JOINTVENTURE AND ASSOCIATE COMPANY:
The Company doesn’t have any Subsidiary, Joint Venture or Associate Company.

12. EXTRACT OF ANNUAL RETURN:
As required pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies
(Management and Administration) Rules, 2014 an extract of annual return in MGT 9 as a part of this
Annual Report as ANNEXURE 'A' and is attached to this Report.

13. STATUTORY AUDITORS:

CA ANKUR AGRAWAL, Statutory Auditor, during the Annual General Meeting of FY 18-19, were
appointed for a period of 5 years until the conclusion of Annual General Meeting to be held after
that meeting, i.e., for the annual period 2019-20 to 2023-24

Further, the report of Statutory Auditors along with notes to Financial Statement is enclosed to this
report. The observations made in the Auditors’ Report are self-explanatory and therefore, in the
opinion of the Directors, do not call for further comments.
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14. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE OUTGO:

A) Conservation of Energy:

B)

Steps taken or impact on conservation of energy:

The Company has always been conscious about the conservation of energy.
Steps taken by the Company for utilizing the alternate sources of energy:
Company is dependent on State Electricity Board for supply of Energy.

Capital investment on energy conservation equipment’s: NIL

Technology Absorption

Efforts made towards technology absorption: NIL

Benefits derived like product improvement, cost reduction, product development or

import substitution: NIL.

Information regarding technology imported during last three year's: NIL

The expenditure incurred on Research and Development: NIL

C) Foreign Exchange Earning: Nil

15. DETAILS RELATING TO DEPOSITS, COVERING THE FOLLOWING:

The Company has not accepted/renewed any deposit from the public within the ambit of
Section 73 of Companies Act, 2013 and the Companies (Acceptance of Deposits) Rules,
2014. (Details of deposit is as per financial statement.)

16. PARTIC