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I n depen de nt A u d ito r's Report


To the Members of TUMSAR FARMERS PRODUCER COMPANY LIMITED


Report on the Audit of the Standalone Financial Statements


Opinion


We have audited the financial statements of TUMSAR FARI/ERS PRODUCER COMPANY
LIMITED ("the Company"), which comprise the balance sheet as at 31st March 2022, and
the statement of Profit and Loss for the year then ended, and noles to the financial
statements, including a summary of significant accountrng policies and other explanatory
information.


ln our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles
generally accepted in lndia, of the state of affairs of the Company as at 31st Marci, 2022
and its profiVloss for the year ended on that date.


Basis for Opinion


We conducted our audil in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance wrth the Code of
Ethics issued by the lnstitute of Chartered Accountants of lndia together with the ethical
requrrements that are relevant to our audil of the financial statements under the provrsions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.


Kev Audit Matters
Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the standalone financial statements of the current period. These
matters were addressed in the contexl oI our audit of the standalone financial statements as
a whole, and in forming our opinion thereon, and we do not provide a separate opinion on
these matters. We have determined the matters described below to be the key audit matters


lnformation other than the financial statements and auditors' report thereon


The Company's board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board's Report including
Annexures to Board's Report but does not include the financial statements and our auditor's
report thereon.


Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.


to be communicated in our
S. No. Key Audit Matter Auditois Response


1. FD It has been informed that FD has been
matured in cash and loan from bank and
directors has been repaid


2. Cash & Stock Balance is taken as certified from director
3. Purchases Vouchers of some expenses are not


available







Fina ncia I Statements


The company's Board of Directors is responsible for the matters stated in section 134(5) of


the companies Act, 2013 ("the Act") with respect to the preparation of these financlal


statemenis that give a true and fair view of the financial position and financial performance of


the Company in accordance with the accounting principles generally agcepted in lndia'


includingihe accounting Standards specified under section 133 of the Act. This responsibility


also iniludes maintenance of adequate accounting records in accordance with the


provisions of the Act for safeguarding of the assets of the company and for preventing and


tetecting frauds and other irregularitiesl selection and application of appropriate accounting


policies; making judgments arid estimates that are reasonable and prudent; and design,


implementation-and iraintenance of adequate internal financial controls, that were operating


effectively for ensuring the accuracy and completeness of the accounting records, relevant


to the preparation and presentation of the financial statements that give a true and fair view


and are free from material misstatement, whether due to fraud or error'


ln preparing the {inancial statements, management is responsible for assessing. the


company,s 
"roitity to continue as a going concern, disclosing, as applicable, matters related


to going'concern and using the going concern basis of accounting unless management


eith'er iritends to liquidate the Com[any or to cease operations, or has no realistic alternative


but to do so.


Those Board of Directors are also responsible for overseeing the company's financial


reporting process.


ln connection with our audit of the financial statements, our responsibility is to read the other


information and, in doing so, consider whether the other information is materially inconsistent


witir the financial statements or our knowledge obtained during the course of our audit or


othervvise appears to be materially misstated.


lf, based on the work we have performed, we conclude that there is a material misstatement


of this other information, we are required to report that fact. we have nothing to report in this


regard.


Our obleotives are to obtain reasonable assurance about whether the financial statements


as a whole are free from material misstatement, whether due to fraud or error, and to issue


an auditor's report that includes our opinion. Reasonable assurance is a high level of


assurance, but is not a guarantee that an audit conducted in accordance with sAs will


always deiect a material riisstatement when it exists. Misstatements can arise from fraud or


erroiand are considered material if, individually or in the aggregate, they could reasonably


be expected to influence the economic decisions of users taken on the basis of these


fina ncia I statements.


As part of an audit in accordance with sAs, we exercise professional judgment and maintain


professional skepticism throughout the audit. We also:


. ldentify and assess the risks of material misstatement of the financial statements, whether


due to iraud or error, design and perform audit procedures responsive to those risks, and


obtain audit evidence that ii sufficient and appropriate to provide a basis for our opinion. The


risk of not detecting a material misstatement resulting from fraud is higher than for one


resulting from erro"r, as fraud may involve collusion, forgery, intentional omissions,


misrepresentations, or the override of internal control


. obtain an understanding of internal control relevant to the audit in order to design audit


procedures that are appropriate in the circumstances.


. Evaluate the appropriateness of accounting policies used and the reasonableness of


accounting estimates and related disclosures made by management







. Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to


continue as a going concern. lf we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion, Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company lo cease to continue as a going concern.


. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.


Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and
in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the standalone flnancial stalements.


We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.


We also provide those charged with governance wilh a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.


Report on Other Leqal and Requlatorv Requirements


1. This report does not include a statement on the matters specified in paragraph 3 and
4 of the Companies (Auditor's Report) Order 2020 ("the Order"), issued by the
Central Government of lndia in terms of sub-section (1 1) of section '143 of the
Companies Act, 2013, since in our opinion and according to the information and
explanations given to us, the said order is not applicable to the company.


2. As required by Section 143 (3) of the Act, we report that:


c)


We have souqht and obtarned all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.


ln our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.


The Balance Sheet and the Statement of Profit and Loss dealt with by this Report
are in agreement with the books of account.


ln our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.


On the basis of the written representations received from the directors as on 31st
March,2022 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2022 from being appointed as a director in terms
of Section 164 (2) of the Act.


This report does not include report relating to internal financial controls as
required u/s 143(3)(i) pursuant to Notification No. GSR 583(E) dated 13.06.2017
issued by MCA.


With respect to the other matters to be included in the Auditor's reporl in
accordance with the requirements of Sec 197(16) of the Act as amended, we
report that Section 197 is not applicable to a private company. Hence reporting
as per Section 197(16) is not required.


a)


b)


d)


e)


s)







h ) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us.


i. The Company does not have any pending litigations which would impact its
financial position.


ii. The Company did not have any long-term contracts including derivative


t.


contracts for which there were any material foreseeable losses.


There were no amounts which were required to be transferred to the lnvestor
Educatron and Protection Fund by the Company.


(a) The management has represented that, to the best of it's knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the company to or rn any other
person(s) or entity(ies), including foreign entities ("lntermediaries"), with the
understanding, whether recorded in writing or otherwise, that the lntermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries:


(b) The management has represenled, that, to the best of it's knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been
received by the company from any person(s) or entity(ies), including foreign
entities ("Funding Parties"), with the understanding, whether recorded in writing
or otherwise, that the company shall, whether, directly or indirectly, lend or
invest in other persons or entities identrfied in any manner whatsoever by or on
behalf of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries; and


(c) Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of
Rule 11(e), as provided under (a) and (b) above, contain any material mis-
statement.


v. No dividend have been declared or paid during the year by the company.


Place: -NAG PU R


Dale: 0710912022


UDIN:22 I 40702AMRMO(;3329


ANKUR ASHOK AGRAWAL


Membership No. 140702


Chartered Accountants


^,kil


For


iw







TUMSAR FARMERS PRODUCER COMPANY LIMITED
HOME NO. 1226/01, SIHORA, Sihora, BHANDARA-441915
CIN : U01 119MH2018PTC316414


Balance Sheet as at 31st March 2022


As per our report oI even date


Chartered Accountant


(F Y . 2021-2022)


- in hundred


For and on behalf of thc Board of Directors


AN


hLP;,-rA-
"otwo" 


rlalcnlro
KATANNAKAR


OIRECTOR
DlNi 07843602


Q.*a&
OIRECTOR


DrN.07962633Membership No.:'140702
Place: NAGPUR
Datet 0710912022


Pa rtic u lars
Note
No.


As at 31st March 2022 As at 31st March 2021


EQUITY AND LIABILITIES
Shareholder's funds


Share capital
Reserves and surplus
l\y'oney received against share warrants


Share application money pending allotment


Non-current liabilities
Longlerm borrowings
Deferred tax liabilities (Net)


Other long term liabilities


Long-term provisions


Current liabilities
Short-term borrowings
Trade payables


(A) l\y'icro enterprises and small enterprises
(B) Others


Other current liabilities


Short{erm provisions


1


2


3


4


5


6


5


5,403.00
(280.27)


s,403 00


(353.88)


5,122.7 3


23,260.10


5,049.12


45.258.40


23,260.1 0


650.00


45,258.40


'1.407.80


400.00


650.00 1,807.80


TOTAL 29,032.83 52.115.32


ASSETS
Non-current assets


Property,Plant and Equipment and lntangible
assets


Propedy,Plant and Equipment
lntangible assets
Capital work-in-Progress
lntangible assets under development


Non-ctirrent investments
Deferred tax assets (net)


Long-term loans and advances
Other non-current assets


Current assets
Current investments
lnventorieS
Trade receivables


Cash and cash equivalents
Short-term loans and advances


Other current assets


7


8


4


I


10


I,502.41


126.73


31,968.69
94 75


7,249.97


9,629.14


16,460.00


2,943 69


39,313.41


11.250.00


1.551 .91


19,403,69 12.801.91


TOTAL 29,032.83 52,115.32


The accompanying notes are an integral pan of the financial statement6,


,ffi&
N\.No 


14o1o2


UDIN : 22140702A[rRMoG3329







Statement of Profit and loss for the ended 31st March 2022 < in hu ndred


31st March 2021


Reven ue


Revenue from operations


-ess Excrse duty
Net Sales
Other incorne


Total lncome
Expe nses


Cost of material Consumed
Purchase of stock-in-trade
Changes in inventories
Employee benefit expenses
Finance costs
Depreciation and amortization expenses


Other expenses
Total expenses
Profit before exceptional, extraordinary and prior period items
and tax


Exceptional items
Profit before extraordinary and prior period items and tax


Extraordinary items
Prior period item


Profit betore tax
Tax expenses


Current tax
Deferred tax
Excess/short provision relating earlier year tax


Profit(Loss) for the period
Earning per share-in =Basic


Before extraordinary ltems


Aft er extraordinary Adjustment
Diluled


Before extraordinary ltems


21,717 .27
(1 1,250.00)


48,739.96
(s,210.00)


2,550.00


1,660.06
753.93


TUMSAR FARMERS PRODUCER COMPANY LIMITED
HOME NO. 1226101, SIHORA, Sihora, BHANDARA-441915
CIN : U01119MH2018PTC316414


(F .Y . 2021-2022)


For and on behalf of the Board of 0irectors


The accompanying notes arc an integral part of the financial statements.


As per our report oleven date


ANKUR ASHOK AGRAWAL


lvlembership No.: 140702
Place: NAGPUR
Oale . 07 10912022


PAWAN TARACHAND
KATANNAKAR


DIRECTOR
DIN:07643602


Qn*-t&
LOKESHKUMAR


DIRECTOR
DIN:07962633


Chrrternd Accountant (w
M. N0.140702


#9


Pa rtic u la rs


4!e!


12,200.40


r zzoo.oo


147 .22)


(94 7 5)


ii.sz


147


\!


4-
UDIN : 22140702A|VR1'roG3329







TUMSAR FARMERS PRODUCER COMPANY LIMITED
HOME NO. 1226101, SIHORA, Sihora, BHANDARA-441915
CIN : U01 1 19MH2018PTC316414


(F .Y . 2021-2022)


Notes to Financial statements for the year ended 31st March 2022
The previous year figures have been regrouped / reclassified, wherever necessary to confirm to the
current year presentation.


Note N Share


Reconciliation of the Shares outstanding at the beginning and at the end of the reporting period


Right, Preferences and Restriction attached to shares


Equity shares
The company has only one class of Equity having a par value Rs. 10.00 per share. Each shareholder is eligible for one vote
per share held. The dividend proposed by the board of directors is subject to the approval of the shareholders rn ensuing
Annual General Meeting, except in case of interim dividend. ln the event ot liquidation, the Equrty shareholders are eligrble
to receive the remaining assets of lhe company after distribution of ail preferential amounts, in proporlon to therr
shareholding.


Details of shareholders holding more than 5% shares in the company


o. < in hundred


Pa rtic u la rs As at 31st March
2022


As at 3'l st March
202'l


Authorised:
100000 (31/03/2021:100000) Equity shares ofRs. 10.001 parvalue
lssued:
54030 131 10312021:54030 ) Equity shares of Rs. '10.00f par value
Subscribed and paid-up :


54034 Ql10312021.54030) Equity shares of Rs. 10.001 parvalue
Total


10,000.00 10,000.00


5,403 00 5,403.00


5,403.00 5,403.00
5,403.00 5,403.00


uity s hares = in h u ndred


At the beginning of the period
lssued during the Period
Redeemed or bought back during the period


As at 31st March 2022 As at 31st March 2021
No. of Shares Amount No. of S hares Amount


54,030 5,403.00 54,030 5.403.00


Outstandinq at end of the 54,030 5,403,00 54,030 5,403.00


Type of Share Name of Shareholders
As at 31st March 2022 As at 31st March 2021


No. of
Shares


oh of
Holdinq


No. of
Shares


Y" ot


Equity [NV: 10.00 ]


Equity [NV: 10.00 ]


I quity INV: 10.00 
]


Equity [NV; ']0.00 l
Equity [NV: 10.00 ]


RAVISHANKAR OMKAR
RAHANGDALE
HIDAYATULLAH MUSTAFA SHEIKH
LOKESHKUMAR TARACHAND
KATANKAR
PAWAN TARACHAND MTANNAKAR
PRASHANT RAUT


Total :


10,000


10,000


10,000


5,000
5,000


18.51


18 51


1 8.51


9.25
s.25


10,000


10,000


10,000


5,000
5,000


1 8.51


't 8.51


18.51


9.2 5


925
40,00 0 7 4.03 40,00 0 74.0 3


2 Reserves and surplus in h u ndred
Pa dic u la rs As at 31st March 2022 As at 31st March 2021


Surplus
Opening Balance
Add: Profit for the year
Less: Deletion during lhe year
Closinq Balance


_,.:=:+-
(353 BB)


73.61.


(401.41)


47 .53


i.280.2 (3 53. B8)
Balance carried to balance sheet (280.2" (3 53.88)


Note No. 3


As at 31st Matcn 202? As at 31


I







Pa rtic u la rs
Non-Curre


nt
Current


Maturities Total
Non -C urre


nt
Current


Maturities Total


Oiher Loans and advances
Ravrshankar Rahangdale


unsecured
Pawan Katannakar unsccured
Akshay Shende unsecured
Loan from Swapnapurti Diar/


and By Product Pvt. Ltd.
unsecured
Loan frorn Swapnapurti


shetkar bachat gat unsecured
Loan against Deposil (Canara


Bank) unsecured


The Above Amount lncludes
Unsecured Borrowinqs


7,260.10


3,600.00


3,400.00


9,000.00


7,260.10


3,600.00


3,400.00


9,000.00


12,600.00


10,850.00


1,556.50


3,400.00


16.851 .90


2,600.00


0,850.00
1,556.50


3,400.00


6,851.90


23,260.10 23,260.',t0 45,258.40 45,258.40


23,260.10 23.260.10 45.258.40 45.258.40


Net Amount 23,260.10 0 23.260.10 45,258.40 0 45,258.40


TUMSAR FARMERS PRODUCER COMPANY LIMITED
HOME NO. 1226101, SIHORA, Sihora, BHANOARA-441915
CIN : U01 1 19MH2018PTC316414


(F Y.2021-2022)


in hundred


in hundred


in hundred


Note No. 4 Deferred Tax


Note No. 5 Provisions


Note No. 6 Other rrent liabilities


Pa rtic u la rs As at 31st March 2022 As at 31st March 2021
Deferred tax assets
DEFFERED IAX ASSET


Gross deferred tax assel
Net deferred tax assets


126.73 94 75


126.73 94.-t 5


126.73 94.75


Particulars As at 31st March 2022 As at 31st March 2021
Long-term Short-term Total Long-term Short-term Total


Other provisions
AUDIT FEES PAYABLE
ACCOUNTING CHARGES
PAYABLE


Total


250.00


400.00


250.00


400.00


'1 50 00


250 00


150.00


250.00


650.00 650.00 400.00 400.00


650.00 650.00 400.00 400.00


cu
Particulars As at 3'l st March 2022 As at 31st March 2021
Others payables
ADVANCE FROIV CUSTOMER SUKHDEV 1,407.80


1,407,80
Total 1,407.80


';'' I u. Ho.t+ozo2


G
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TUMSAR FARMERS PRODUCER COMPANY LIMITED
HOME NO. 1226101, SIHORA, Sihora, BHANDARA-441915
CIN : U01'119MH2018PTC316414


Note No. 8 Non-current investments


(F .Y . 2021-2022)


< in hu ndrod


< in hundred


in hundred


in hundrod


in h u ndred


in hundred


Note No. I lnventories


Note No. 10 Cash and iva le nts


Note No. 13 Purchase of stock-in{rade


Particulars As at 31st March 2022 As at 31st Ma(ch 2021
Non-Trade lnvestment(Valued at cost unless stated
othe rwise)
Other non-current inveslments (U nquoted)
ln Others
BANK FD (Lower of cost and [,4arket value)


Gross lnvestment
31,968 69
31968.69


Nel lnvestment 31968.69


Aqqreqate amount of unquoted investments 31968.69


Particulars As at 31st March 2022 As at 31st March 2021
(Valued at cost or NRV unless otherwise stated)
Closinq Stock 16,460.00 1 1,250.00


Total 16,460.00 11.250.00


cas
Particulars As at 3'l st March 2022 As at 31st March 2021
Ba lance with banks
BANK
Total
Cash in hand
Cash and bank balance
Total
Total


50.87 4.00


50.87 14.00


2,892.82 1,537.91


2,892.82 1.537.91


2,943.69 '1,551.91


Note No. 11 Revenue from
Particulars 31st March 2022 31st March 2021
Sale of products
Revenue fron/operation 48,535.58 12.200 AA


48,535.58 12,200.00


Net revenue from 48,535.58 12.200.00


o.
Particulars 31st March 2022 3't st March 202'l
Oyster Purchase


s0020
Ferlilizer


4,930.00
43,809.96


1 ,382.97


20,334.30


Tota I 48,739.96 21,717 .27


Note No. 14 Chanqes in inventories
Pa rtic u la rs 31st March 2022 31st March 2021
lnventory at the end of the year
Finrshed Goods


lnventory at the beginning of the year
Finished Goods


(lncrease)/decrease in inventories
Finished Goods


16,460.00 1 1,250 00


16,460.00 I 1,250.00


1 1,250.00 ,r<ffi..
1 1,250.00 ii:-Y?c.\
(5,2r o.do)


/ \v-\\r \ frfl,250 00)
(5,210.00) rvr. N0.140702 I rnfl,2s0.00)


w/t







TUMSAR FARMERS PRODUCER COMPANY LIMITEO


HOME NO. 1226101, SIHORA, Sihora, BHANDARA-441915
CIN : U011 19MH201 8PTC31 6414


@


(F .Y . 2021-2022)


< in hundred


< in hundred


< in hundred


in hundred


amortization


No. 17 Other


Note No. 't 5


P;riiculars 31st lvtarcfi 2022 I 31st Marcll2021


Salaries and Wages
Salary and wages 2,550.00


2,550.00


Total 2,550.00


Nata No 16 and
31st March 2022 31st March 2021


npnra.i2tr6n on tanoihle assets 1,660.06
:a--l:
Total 1,660.06


Note No. 1


n, rt'--,, Pa .q 31st March 2022 31st March 2021


1421


Accounting charges


Bank charges
Repairs & maintenance


Miscellaneous expenditure
NtrPRtr'IATION


100.00
150.00
43.93


280.00
180.00


100.00
150.00
56.49


220.00
1'10.00


1,143.46


Total 753.93 1,779.95


N^ra N.' 171e1 OfhAr exnenses: Miscellaneous {
3'l st March 2022 31st March 2021


180.00 110 00


Total 180.00 110.00


trru
lM. No.tlotn,lP


,i.\ /.*
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Note number: 18 Additional Regulatory lnformation


('1) Details of Benami Property held


Current Year


Year of
acquisitio


n


(F .Y 2021-2022)


compa ny'
s view on


same


(2) borrowings from banks or financial institutions on the basis of security of current assels


whether quarterly returns or statements of current assets filed by the Company with banks or financial institutions
are in agreement with the books of accounts.


Current Year
Cu rrent Assets


property
details


Year of
a cqu is itio


n


beneficiar
ies Details


Amount


lf property
is in book


then
reference


of BS


lf not in
books
then


reason


Where
there are
proceedin
gs against


the
company
under this
law as an
a better of


the
transactio


noras
the


transferor
then the
details
shall be
orovided


Nature of
proceedin


gs


status of
same


company'
s view on


same


Previous Year


beneficiar
ies Details


Amount


lf property
is in book


then
reference


of BS


lf not in
books
th€n


reason


Where
lhere are
proceedin
gs against


the
company
under this
law as an
a better of


the
transactio


noras
the


transferor
then the
details
shall be


Nature of
proceedin


gs


status of
same


Previous Year
Cu rrent Assets summarv of reconciliation Reason of material


Where a company is a declared wilful dcfaulter by any bank or
shall be g iven.


Current Year


finan()ial lnctitl'tion or o


--"5[oD\
ther lender, following details


,' : r --\e\
Date of


declaration as
wilful defaulter


Details of Nature
\,it
i 'iiu No.140102


-€\\


f 
Flairs or amount


\\--p


(3) Wilful Defaulter


property
details







TUMSAR FARMERS PROOUCER COMPANY LIMITED
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f .Y . 2021-2022)


(4) Relationship with Struck off Companies


Current Year


Details of amount


Name of struck off Company
Nature of transactions with


struck off Companv Balance outstanding Relationship with the
Struck oft companv


Name of struck off Company Nature of transactions with


(5) Registration of charges or satisfaction with Registrar of Companies


Where any charges or satisfaction yet to be registered with Registrar of Companies beyond the statutory period,
details and reasons thereof


Current Year


Previous Year


(6) Compliance with number of layers of companies


Current Year


Name of Company ctN
of holding of the company in such


downstream compa nies


Previous Year


Name ol Company


(7) Ratios:


Ratio Numeralor Oenominator C.Y.
Ratio


P.Y.
Ratio


o/"


Chanqe
Reason for variance


(a) Currenl Ratio Current Assets Current Liabilitres 29 85 7AB 321 61 INCITEASE IN ASSETS


(b) Debt-Equity Ratio
Lonq Term Debt +


Short Term Debl
Shareholder equily 454 896 -40 33 DI]CREASE IN DEBT


(c) Oebt Service Coverage
Ratio


Earning Before lnterest,
tax, Depreciation &
Amortisation


fotal pr ncLpal +


nlerest on Borrowrngs
000


(d) Return on Equity Ratio
Earning After lnterest,
tax, Depreciation &
Amortisation


Average Shareholder's
Equity


0.01 001 000


(e) lnventory turnover
ratio Turnover Average lnventory 350 108 224.07 INCRFAF IN SAI FS


(0Trade Receivables
turnover ratio Net Credit Sales


Average Trade
Recervable


000 000 000


(g) Trade payables
turnover ratio Net Credit Purchase Average Trade PayabLe 0.00 0.00 000


(h) Net capital turnover
ratio Total Sales


Average Working
Capital


2.59 1.11 133 33 INCREASE ]N SALI'-S


(i) Net protit ratio Net Profit Net Sales 000 000 000
(j) Return on Capital
e!d9v9d


Earning Before lnterest
& tax Capital employed 000 000 w ;,q!e(X


(k) Return on investment ,/fi:94.


* , u. No. r+0702 )Fs-/i(8) Compliance with approved Scheme(s) of Arrangements


declaration as


off Company Balance outstanding netationinip wrtn tne
Siruck off company







TUMSAR FARMERS PRODUCER COMPANY LIMITED
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Effect of such Scheme of Arrangements have been accounted for in the books of account of the Company


(9) U ndisclosed lncomc


Current Year


Previous Year


(F Y.2021-2022)


(10) Corporatc Social Responsibility (CSR)


Current Year Previous Year
in accordance with the


Scharme
in accordance with


accountinq standards
in accordance with the


Scheme
in accordance with


accounlinq slandards


Particulars current Year I Previous Year


(1 'l ) Details of Crypto Currency or Virtual Currency


Particulars Current Year Previous Year







A.


1.


TUMSAR FARMERS PRODUCER COMPANY LIMITEO
HOME NO. 1226101, SIHORA, Sihora, BHANDARA441915
CIN : U01 1 19MH2018PTC316414


(F .Y . 2021-2022\


TUMSAR FARMERS PRODUCER COMPANY LIMITED


SIGNIFICANT ACCOUNTING POLICIES & NOTES ON FINANCIAL STATEMENTS


Note No. : 19


Sionificant Accountinq Policies


Basis of accountinq:-


These financial statements have been prepared in accordance with the Generally


Accepted Accounting Principles in lndia (lndian GAAP) including the Accounting


Standards notified under Section 133 of the Companies Act, 2013, read with Rule 7 of the


companies (Accounts) Rules, 2014 and the relevant provisions of the companies Act,


2013.


The financial statements have been prepared under the historical cost convention on


accrual basis.


Use of Estimates


The preparation of financial statements in conformity with lndian GAAP requires the


management to make judgments, estimates and assumptions that affect the reported


amornts of revenues, expenSes, assets and liabilities and the disclosure of contingent


liabilities, at the end of the reporting period. Although these estimates are based on the


management'S best knowledge of current events and actions, uncertainty about these


assumptions and estimates could result in the outcomes requiring a material adjustment


to the carrying amounts of assets or liabilities in future periods.


Revenue Recoqnition. -


Expenses and lncome considered payable and receivable respectively are accounted for


on accrual basis.


Revenue is recognized to the extent that it is probable that the economic benefits will flow


to the Company and the revenue can be reliably measured.


Propertv, Plant & Equipment :-


Property, Plant & Equipment including intangible assets are stated at their original cost of


acquisition including taxes, freight and other incidental expenses related to acquisition
and installation of the concerned assets less depreciation till date.


company has adopted cost model for all class of items of Property Plant and Equipment.


lncreases in carrying amounts arising from revaluation, including currency translation


differences, are recognised in the asset revaluation reserve, unless they offset previous


decreases in the carrying amounts of the same asset, in which case, they are


2.


3.


4.


recognised in profit or loss. Decreases in carrying amounts that offs


of the same asset are recognized against the asset reva


decreases in carrying amounts are recognised as a loss in


Loss. 
,


Depreciation :-


s increases
All other


q


Profit &
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(F.Y .2021-2022)


7.


Depreciation on Fixed Assets is provided to the extent of depreciable amount on the


Written down Value (WDV) Method/SLM method. Depreciation is provided based on


useful life of the assets as prescribed in Schedule ll to the companies Act, 2013.


Depreciation on assets acquired/sold during the year is recognised on a pro-rata basis to


the statement of profit and loss till the date of acq u isition/sa le.


The carrying amount of assets is reviewed at each balance sheet date if there is any


indication o1 impairment based on intern allextern al factors. An impairment loss is


recognised wherever the carrying amount of an asset exceeds its recoverable amount.


The iecoverable amount is the greater of the assets, net selling price and value in use ln


assessing value in use, the estimated future cash flows are discounted to their present


value usi'ng a pretax discount rate that reflects current market assessments of the time


value of money and risks specific to the asset.


After impairment, depreciation is provided on the revised carrying amount of the asset


over its remaining useful life.


Foreion currencv Transactions: -


Transactions arising in foreign currencies during the year are converted at the rates


closely approximating the rates ruling on the transaction dates. Liabilities and receivables


in foreign currency are restated at the year-end exchange rates. All exchange rate


differenies arising from conversion in terms of the above are included in the statement of


profit and loss.


lnvestments:-


lnvestfients, which are readily realizable and intended to be held for not more than one


yeat
irom the date on which such investments are made, are classified as current investments.


All other investments are classified as non-current investments.
Current investments are carried in the financial statements at lower of cost and fair value


determined on an individual investment basis. Long-term investments are carried at cost.


However, provision for diminutions in value is made to recognize a decline other than


temporary in the value of the investments.


on disposal of an investment, the difference between its carrying amount and net


disposal proceeds is charged or credited to the statement of profit and loss'


6


B, lnventories:-


lnventories are valued


1. lnventories :


value


2. Scrap :


Borrowinq cost:-
Borrowing costs that
assets are capitalized


At net realizable value.
,@


as under:-


Lower of cost(FIFo/specific cosUWeighted avg) or net realizable


9.
are attributable to the
as part of the cost of w
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necessarily takes a substantial period of time to get ready for its intended uses or sale, All
other borrowing costs are charged to revenue in the year of incurrence.


1 0. Retirement Benefits:-


The retirement benefits are accounted for as and when liability becomes due for payment.


11 . Taxes on lncome:-


Provision for current tax is made on the basis of estimated taxable income for the current
accounting year in accordance with the lncome Tax Act, 1961. The deferred tax for timing
differences between the book and tax profits for the year is accounted for, using the tax
rates and laws that have been substantively enacted by the balance sheet date. Deferred
tax assets arising from timing differences are recognized to the extent there is virtual
certarnty with convincing evidence that these would be realized in future. At each Balance
Sheet date, the carrying amount of deferred tax is reviewed to reassure realization.


12. Provisions. Continqent Liabilities and Continqent Assets:- (AS-29)


Provisions are recognized only when there is a present obligation as a result of past
events and when a reliable estimate of the amount of the obligation can be made.


Contingent Liabilities is disclosed in Notes to the account for:-


(i) Possible obligations which will be confirmed only by future events not wholly within the
control of the company or


(ii) Present Obligations arising from past events where it is not probable that an outflow of
resources will be required to settle the obligation or a reliable estimate of the amount of
the obligation cannot be made.


Contingent assets are not recognized in the financial statement since this may result in the
recognition of the income that may never be realized.


General:


Except wlrerever stated, accounting policies are consistent with the generally accepted
accounting principles and have been consistently applied.


(B)Notes on Financial Statements


1. The SSI status of the creditors is not known to the Company; hence the information is not
given.


2, Salaries includes directors remuneration on account of salary Rs. I (Previous Year Rs. /-)


3. Trade receivables, Trade payables, Loans & Advances and Unsecured Loans have been
taken at their book value subject to confirmation and reconciliation.


Auditors Remuneration 2021-2022 2o2o-20.?{ip,t


\
.t4o7o2)


N
l>IF
*)


Audit Fees 10000 '1oooo /i'-',,','
Tax Audit Fees ----l,.'-.----:4{ rv;


Company Law Matters dA
GST \rx -,/.'


4. Payments to Auditors:
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(F .Y . 2021-2022)


Total 10000 10000


5. Loans and Advances are considered good in respect of which company does not hold
any security other than the personal guarantee of persons.


6. No provision for retirement benefits has been made, in view of accounting policy No. 11.


The impact of the same on Profit & Loss is not determined.


7. Advance to others includes advances to concerns in which directors are interested:


Name of Concern Current Year
Closing Balance


Previous Year
C los ing


Balance


B. Related Party disclosure as identified by the company and relied upon by the auditors:


(A) Related Parties and their Relationship


(l) Kev Manaoement Personnel


1. RAVISHANKAR RAHANGDALE


2, PAWAN KATANKAR


(ll) Relative of Kev Manaqement Personnel


1.'


(lll) Enterprises owned or siqnificantlv influenced bv Kev Manaqement personnel or their
relatives


1. SWAPNAPURTI SHETKARI BACHAT GAT
2. SWAPNAPURTI DAIRY & BYPRODUCT PVT LTD


Transactions with Related parties
(Figure in Lacs)


Transactions during the year


Relative of


Current Year


Particulars


Relative of
Key


Management
Personnel


Advance Paid


Received Back


Key


Previous year


Key
Management


Personnel " :


140702







Deposit Received


Deposit Repaid


lnterest Received


lnterest Paid


Remuneration Paid


Pu rchase


Rent Paid


Other Payment


Job Charges


TUMSAR FARMERS PROOUCER COMPANY LIMITED
HOME NO. 1226101, SIHORA, Sihora, BHANOARA-441915
CIN : U01 1 19MH2018PTC316414


Outsta nd i Ba la


9. Additional Regulatory lnformationid isclosures as required
Schedule lll to the Companies Act, 2013 are furnished to
Com pan y.


10. % of im & ind s raw material & consumables


by
the


(F .Y . 2021-2022)


General lnstructions to
extent applicable to the


11 , Value of lmports


Raw Material
Finished Goods


'12. Expenditure in Foreign Currency


13. Earning in Foreign Exchange


Nit


Nit


Nit


Nit


Nit


Nit


Nit


Nil


14. Previous year figures have been regrouped/rearranged wherever nece


Signature to notes 1 to 19


ln terms of Our Separate Audit Report of Even Date Attached.


nces


Current Year Previous year


Particulars


Key
Management


Person nel


Relative of
Key


Management
Personnel


Key
Management


Personnel


Relative of
Key


Management
Personnel


Loans Taken 2326010 2685000


Loans Repaid


lndigenous


itiztParticulars 2022
/o Amount


olio
Amount


0.00lmported 0.00 0.00


0.00 0.00 0.00 0.00
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For


untants


FoT TUMSAR FARMERS PRODUCER
COMPANY LIMITED


(F .Y . 2021-20221


ASHOK AGRAWAL)


Membership No.
Registration No.


Place:- NAGPU


Dale: - 0710912022
UDIN: 22140702A IRMOG3329


sd/- - eil- eh",xo/
sd/- sd/-
-\rl:)
sd/-
PAWAN
TARACHAND
KATANNAKAR


Director


DIN : 07843602


LOKESHKUMAR


Director


DIN :07962633


6,f*S
*t M'No.ttorczlP


A"#


(ANKU
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TUMSAR FARMERS PRODUCER COMPANY LIMITED 
Regd. Office: HOME NO. 1226/01 AT-SIHORA, TA-TUMSAR BHANDARA Bhandara MH 


441915 IN 
CIN: U01119MH2018PTC316414 


E-Mail:- p1katankar@gmail.com                                Contact No :- 7769995147 


FORM NO. AOC.2 
Form for disclosure of particulars of contracts/arrangements entered into by the company with 
related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including 


certain arms length transactions under third proviso thereto 
 (Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the  


Companies (Accounts) Rules, 2014) 
1.  Details of contracts or arrangements or transactions not at arm's length basis 


Name(s
) of the 
related 
party 
and 
nature 
of 
relation
ship 


Nature of 
contracts/ 
arrangem
ents/ 
transactio
ns 


Duration of 
the contracts/ 
arrangements/ 
transactions 


Salient 
terms of the 
contracts or 
arrangemen
ts or 
transactions 
including 
the value, if 
any 


Justificat
ion for 
entering 
into such 
contracts 
or 
arrange
ments or 
transacti
ons 


date(s) 
of 
approva
l by the 
Board 


Amoun
t paid 
as 
advanc
es, if 
any: 


Date on 
which the 
special 
resolution 
was passed 
in general 
meeting as 
required 
under first 
proviso to 
section 188 


- - - - - - - - 
- - - - - - - - 


 
2.  Details of material contracts or arrangement or transactions at arm’s length basis 


Name(s) of the 
related party and 
nature of relationship 


Nature of 
contracts/ 
arrangements/ 
transactions 


Duration of 
the contracts/ 
arrangements/ 
transactions 


Salient terms 
of the 
contracts or 
arrangements 
or 
transactions 
including the 
value, if any: 


Date(s) of 
approval by 
the Board, if 
any: 


Amount 
paid as 
advances, 
if any: 


RAVISHANKAR 
OMKAR 
RAHANGDALE 
(DIRECTOR)  


Unsecured 
Loan 


Not ascertain - 30/04/2021 - 


PAWAN 
TARACHAND 
KATANNAKAR 
(DIRECTOR)  


Unsecured 
Loan 


Not ascertain - 30/04/2021 - 


Swapnapurti Dairy 
and 
byproducts(Company 
of Director) 


Unsecured 
Loan 


Not ascertain - 30/04/2021 - 


Swapanapurti Bacht 
gat(Organisation of 
director) 


Unsecured 
Loan 


Not ascertain - 30/04/2021 - 


        
Date: 07/09/2022             On behalf of the Board of Directors                                                                        
Place: TUMSAR 
 
 
                                                                                               LOKESHKUMAR TARACHAND KATANKAR 
                              (Director) 
               