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INDEPENDENT AUDITOR’S REPORT 
TO THE MEMBERS OF “MAHATMA JYOTIBA PHULE FARMERS PRODUCER COMPANY LIMITED” 
 
Report on the Audit of the Standalone Financial Statements 
 
Opinion 
We have audited the financial statements of MAHATMA JYOTIBA PHULE FARMERS 
PRODUCER COMPANY LIMITED (“the Company”), which comprise the balance sheet as at 
31st March 2022, and the statement of profit and loss, (changes in equity) for the year then 
ended, and notes to the financial statements, including a summary of significant accounting 
policies and other explanatory information. 
In our opinion and to the best of our information and according to the explanations given to 
us, the aforesaid financial statements give the information required by the Companies Act, 
2013 in the manner so required and give a true and fair view in conformity with the 
accounting principles generally accepted in India, of the state of affairs of the Company as at 
March 31, 2022, and its profit/loss for the year ended on that date. 
 
Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are 
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements 
section of our report. We are independent of the Company in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions 
of the Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe 
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion. 
 
Other Information [or another title if appropriate, such as “Information Other than the 
Financial Statements and Auditor’s Report Thereon”] 
The Company’s Board of Directors is responsible for the other information. The other 
information comprises the information included in the Director report including annexure to 
the board's report but does not include the financial statements and our auditor’s report 
thereon. 
Our opinion on the financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 
In connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially 
inconsistent with the financial statements or our knowledge obtained in the audit or 
otherwise appears to be materially misstated. 
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If, based on the work we have performed, we conclude that there is a material misstatement 
of this other information, we are required to report that fact. We have nothing to report in 
this regard. 
 
Responsibilities of Management and Those Charged with Governance for the Financial 
Statements 
The Company’s Board of Directors is responsible for the matters stated in section 134(5) of 
the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial 
statements that give a true and fair view of the financial position, financial performance and 
cash flows of the Company in accordance with the accounting principles generally accepted in 
India, including the accounting Standards specified under section 133 of the Act. This 
responsibility also includes maintenance of adequate accounting records in accordance with 
the provisions of the Act for safeguarding of the assets of the Company and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the financial statements that give a true and 
fair view and are free from material misstatement, whether due to fraud or error.  
In preparing the financial statements, the Board of Directors is responsible for assessing the 
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors 
either intends to liquidate the Company or to cease operations, or has no realistic alternative 
but to do so.  
Those Board of Directors are also responsible for overseeing the Company’s financial 
reporting process. 
 
Auditor’s Responsibilities for the Audit of the Financial Statements 
Our objectives are to obtain reasonable assurance about whether the financial statements as 
a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these financial statements. 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also; 


 Identify and assess the risks of material misstatement of the financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control. 


 Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of 
the Companies Act, 2013, we are also responsible for expressing our opinion on 
whether the company has adequate internal financial controls system in place and the 
operating effectiveness of such controls 


 Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 
 







 Conclude on the appropriateness of management’s use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company’s 
ability to continue as a going concern. If we conclude that a material uncertainty 
exists, we are required to draw attention in our auditor’s report to the related 
disclosures in the financial statements or, if such disclosures are inadequate, to modify 
our opinion. Our conclusions are based on the audit evidence obtained up to the date 
of our auditor’s report. However, future events or conditions may cause the Company 
to cease to continue as a going concern. 


 Evaluate the overall presentation, structure and content of the financial statements, 
including the disclosures, and whether the financial statements represent the 
underlying transactions and events in a manner that achieves fair presentation. 


We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 
We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. From the matters communicated 
with those charged with governance, we determine those matters that were of most 
significance in the audit of the financial statements of the current period and are therefore 
the key audit matters. We describe these matters in our auditor’s report unless law or 
regulation precludes public disclosure about the matter or when, in extremely rare 
circumstances, we determine that a matter should not be communicated in our report 
because the adverse consequences of doing so would reasonably be expected to outweigh 
the public interest benefits of such communication. 
 
Report on Other Legal and Regulatory Requirements; 
1. The Ministry of corporate affairs has notified an amendment in the definition of small 
company in the Companies (Specification of definition details) rules 2014, as per this 
amendment the company is treated as a small company since the paid-up capital of the 
company is less than 2 crores and turnover is less than 20 crores. 
 
2. As required by the Companies (Auditor's Report) order 2020 ("the order") issued by the 
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act, 
2013, The provision of the Companies (Auditor’s Report) Order, 2020 (“the Order”) is not 
applicable to a small company.  
 
3. As required by Section 143(3) of the Act, we report that:  
(a) We have sought and obtained all the information and explanations which to the best of 
our knowledge and belief were necessary for the purposes of our audit.  


(b) In our opinion, proper books of account as required by law have been kept by the 
Company so far as it appears from our examination of those books; 


(c) The Balance Sheet, the Statement of Profit and Loss, dealt with by this Report are in 
agreement with the books of account  


(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards 
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 
2014.  







(e) On the basis of the written representations received from the directors as on 31st March, 
2022 taken on record by the Board of Directors, none of the directors is disqualified as on 31st 
March, 2022 from being appointed as a director in terms of Section 164(2) of the Act. 


(f) This report does not include report relating to internal financial controls as required u/s 143(3)(i) 
pursuant to Notification No. GSR 583(E) dated 13.06.2017 issued by MCA. 


 (g) With respect to the other matters to be included in the Auditor’s Report in accordance 
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the 
best of our information and according to the explanations given to us:  
 
i. The Company does not have any pending litigations which would impact its financial 


position 
ii. The Company did not have any long-term contracts including derivative contracts for 


which there were any material foreseeable losses.  
iii. There has been no delay in transferring amounts, required to be transferred, to the 


Investor Education and Protection Fund by the Company. 
           


           For, SUNDAR PRAKASH & CO. 
                  CHARTERED ACCOUNTANTS 


   FRN – 325123E 
Place : Phulbani  
Date :  25.09.2022             
               CA. Sundar Prakash (Prop.)                
                M.No-212060 


                        UDIN – 22212060BDPJLL4670 
 
 
 







Annexure ‘A’ 
 


The Annexure"A" referred to in paragraph 1 of Our Report on “Other Legal and Regulatory 
Requirements”. 
 
We report that: 


i. In respect of Fixed Assets: - 
 


a. The company has maintained proper records showing full particulars, including 
quantitative details and situation of its fixed assets. 


b. As explained to us, fixed assets have been physically verified by the management 
at reasonable intervals; no material discrepancies were noticed on such 
verification. 


c. The title deeds of immovable properties are held in the name of the company.  
ii. As explained to us, inventories have been physically verified during the year by the 


management at reasonable intervals. No material discrepancy was noticed on physical 
verification of stocks by the management as compared to book records. Further The 
Quarterly returns or statements of current assets (Stock & book debts statements) 
filed by the company with the banks or financial Institutions are in agreement with the 
books of accounts.  


iii. According to the information and explanations given to us and on the basis of our 
examination of the books of account, the Company has not granted any loans, secured 
or unsecured, to companies, firms, Limited Liability Partnerships or other parties listed 
in the register maintained under Section 189 of the Companies Act, 2013.  
Consequently, the provisions of clauses iii (a), (b) and (c)of the order are not applicable 
to the Company. 


iv. In respect of loans, investments, guarantees, and security, provisions of section 185 
and 186 of the Companies Act, 2013 have been complied with. 


v. The company has not accepted any deposits from the public covered under sections 
73 to 76 of the Companies Act, 2013. 


vi. As per information & explanation given by the management, maintenance of cost records has 
not been specified by the Central Government under sub-section (1) of section 148 of the 
Companies Act, 2013. 


vii.  
 


a. According to the records of the company, undisputed statutory dues including 
Provident Fund, Investor Education and Protection Fund, Employees’ State 
Insurance, Income-tax, Sales-tax, Service Tax, Custom Duty, Excise Duty, value 
added tax, cess and any other statutory dues to the extent applicable, have 
generally been regularly deposited with the appropriate authorities. According 
to the information and explanations given to us there were no outstanding 
statutory dues as on 31st of March, 2022 for a period of more than six months 
from the date they became payable. 


b. According to the information and explanations given to us, there is no amount 
payable in respect of income tax, service tax, sales tax, customs duty, excise 
duty, value added tax and cess whichever applicable, which have not been 
deposited on account of any disputes. 
 







viii. In our opinion and according to the information and explanations given by the 
management, we are of the opinion that, the company has no such transactions which 
have been disclosed or surrendered before the tax authorities as income during the 
year. 


ix. In our opinion and according to the information and explanations given by the 
management, we are of the opinion that, the Company has not defaulted in 
repayment of dues to a financial institution, bank, Government or debenture holder, 
as applicable to the company.  


x. The company has not raised any money by way of initial public offer or further public 
offer (including debt instruments) or by way of term loans during the year. Further, 
the company has not made any preferential allotment or private placement of shares 
or fully or partly convertible debentures during the year under review. 


xi. According to the information and explanations given to us, we report that no fraud by 
the company or any fraud on the Company by its officers or employees has been 
noticed or reported during the year.  


xii. The company is not a Nidhi Company. Therefore, clause (xii) of the order is not 
applicable to the company. 


xiii. According to the information and explanations given to us, all transactions with the 
related parties are in compliance with sections 177 and 188 of Companies Act, 2013 
where applicable and the details have been disclosed in the Financial Statements etc. 
as required by the applicable accounting standards. 


xiv. The company has no internal audit system as reported by management. 
xv. According to the information and explanations given to us, the company has not 


entered into any non-cash transactions with their directors or other person connected 
with him. 


xvi. The company is not required to be registered under section 45-IA of the Reserve Bank 
of India Act, 1934. 


xvii. The company has not incurred any cash losses during the financial year and the 
immediately preceding financial year. 


xviii. There has been no resignation of statutory auditors during the year. 
xix. According to the information and explanations/representation given to us by the 


management and on the basis of examination of books of account there exists no 
material uncertainty as on the date of audit report. 


xx. The company has not required to spent an amount towards CSR compliance as per the 
provision contained in section 135 of companies act 2013. 


xxi. The company has no other group companies hence not required to prepare 
consolidated financial statements and not required to obtain audit report of other 
group companies. 


           For, SUNDAR PRAKASH & CO. 
                  CHARTERED ACCOUNTANTS 


   FRN – 325123E 
Place : Phulbani  
Date :  25.09.2022             
               CA. Sundar Prakash (Prop.)                
                M.No-212060 







Particulars Note No. Amount (`) Amount (`) Amount (`) Amount (`)


I EQUITY & LIABILITIES
1 Share Holders' Funds
a Share Capital 1 3,92,000.00          50,000.00           
b Reserves & Surplus 2 24,754.00             4,16,754.00          15,235.00           65,235.00             


2 Share application money pending
allotment 3 -                         -                         


3 Non-Current Liabilities


M/S. MAHATMA JYOTIBA PHULE FARMERS PRODUCER COMPANY LIMITED
AT.: BIRSOLA, PO.: KATI, DIST.: GONDIA (MAHARASTRA)


BALANCE SHEET AS AT 31ST MARCH 2022


As at 31st March 2022 As at 31/03/2021


3 Non-Current Liabilities
a Long-term Borrowings 4 -                         11,000.00           
b Deferred Tax Liabilities 5 -                         -                         -                       11,000.00             


4 Current Liabilities
a Short-term Borrowings 6 -                         -                       
b Trade Payables 7 7,77,832.00          -                       
c Other Current Liabilities 8 3,59,166.00          5,000.00              
d Short-term Provisions 9 -                         11,36,998.00        -                       5,000.00                


Total 15,53,752.00       81,235.00             


II ASSETS
1 Non-Current Assets
a Fixed Assets


i. Tangible Assets 10 51,553.00             -                       
ii. Capital work-in-progress 11 -                         -                       


b Long-term Loans & Advances 12 14,160.00             65,713.00             15,930.00           15,930.00             


2 Current Assets2 Current Assets
a Inventories 13 14,30,113.00       -                       
b Trade Receivables 14 -                         -                       
c Cash & Bank Balances 15 18,914.00             65,305.00           
d Short Term Loans & Advances 16 39,012.00             14,88,039.00        -                       65,305.00             


Total 15,53,752.00       81,235.00             


Notes on Accounts 25


Place : Boudh
Date:- 25/09/2022.


(Proprietor)
Membership No. 212060


F.R.No. 325123E


As per our report of even date attached.
FOR, SUNDAR PRAKASH & Co.
CHARTERED ACCOUNTANTS


Sundar Prakash, FCA


DIN-08965198 DIN-08965199







Particulars Note No. Amount (`) Amount (`) Amount (`) Amount (`)


INCOME
I Revenue from Operation 17 12,10,761.00        7,36,820.00         
II Other Income 18 -                          12,10,761.00         -                         


III Total Revenue 12,10,761.00         7,36,820.00        


IV EXPENSES
a Purchases of Stock-in-Trade 19 24,28,254.00        6,36,148.00         
b Changes in Inventories of Stock-in-Trade 20 (14,30,113.00)       -                         


M/S. MAHATMA JYOTIBA PHULE FARMERS PRODUCER COMPANY LIMITED
AT.: BIRSOLA, PO.: KATI, DIST.: GONDIA (MAHARASTRA)


STATEMENT OF PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31/03/2022


As at 31st March 2022 As at 31st March 2021


c Employee Benefit Expenses 21 42,760.00              60,000.00             
c Finance Costs 22 -                          -                         
d Depreciation & Amortisation Expn. 23 11,067.00              1,770.00               
e Other Expenses 24 1,49,274.00           12,01,242.00         23,667.00             7,21,585.00         


Total Expenses 12,01,242.00         7,21,585.00        


V Profit / (Loss) before Tax (III - IV) 9,519.00                 15,235.00            


VI Taxes
Current Income-Tax -                           -                        
Deferred Tax Liabilities -                           -                        


VII Profit / (Loss) for the year
carried to Balance Sheet 9,519.00                 15,235.00            


Earning per Equity Share 2.43                        30.47                    


Notes on Accounts 25 As per our report of even date attached.Notes on Accounts 25


Place : Boudh
Date:- 25/09/2022.


(Proprietor)
Membership No. 212060


F.R.No. 325123E


As per our report of even date attached.
FOR, SUNDAR PRAKASH & Co.
CHARTERED ACCOUNTANTS


Sundar Prakash, FCA


DIN-08965198 DIN-08965199







SHARE CAPITAL Note No. 1


a)


Number Amount (Rs.) Number Amount (Rs.)


15,000             15,00,000        15,000        15,00,000        
Issued, Subscribed and fully paid-up share


3,920               3,92,000           500              50,000              


3,920               3,92,000           500              50,000              


3,920               3,92,000           500              50,000              


b)


Particulars Equity Share
 Number Amount (Rs.) Number Amount (Rs.)


Total issued, subscribed and fully paid-up share 
capital


Reconciliation of the shares outstanding at the beginning and at end of the reporting period


 31/03/2022 31/03/2021


Authorised
Equity Shares of Rs.100/- each


Issued
Equity Shares of Rs.100/- each
Subscribed & Paid up
Equity Shares of Rs.100/- each


M/S. MAHATMA JYOTIBA PHULE FARMERS PRODUCER COMPANY LIMITED
AT.: BIRSOLA, PO.: KATI, DIST.: GONDIA (MAHARASTRA)


Authorised, Issued and Paid up Share Capital :


Share Capital  31/03/2022 31/03/2021


 Number Amount (Rs.) Number Amount (Rs.)
Shares outstanding at the beginning of the 
year 500                  50,000              500              50,000              


Shares Issued during the year 3,420               3,42,000           -               -                    


Shares bought back during the year -                   -                    -               -                    


Shares outstanding at the end of the year 3,920               3,92,000           500              50,000              


c)


Name of Shareholder 
 No. of Shares 


held 
% of Holding No. of 


Shares held
% of Holding 


0 0.00 0 0.00


0 0.00 0 0.00


d)


Name of Promoters
 No. of Shares 


held 
% of Holding No. of 


Shares held
% of Holding 


Nandlal Chandan Chaudhari                      50 1.28                  50 10.00 -8.72
Mohpat Tirkya Khare                      50 1.28                  50 10.00 -8.72
Jaglal Pendari Chaudhari                      50 1.28                  50 10.00 -8.72
Dhannalal Nagoraw Nagrikar                      50 1.28                  50 10.00 -8.72
Keshavkumar Sherkya Nagfase                      50 1.28                  50 10.00 -8.72


Details of shareholdering of Promoters


 31/03/2022 31/03/2021 % Change 
during the 


year


Details of shareholders holding more than 5% shares in the company


31/03/2022 31/03/2021


Keshavkumar Sherkya Nagfase                      50 1.28                  50 10.00 -8.72
Katelal Kisan Matre                      50 1.28                  50 10.00 -8.72
Balaram Jamidar Khairwar                      50 1.28                  50 10.00 -8.72
Rajkumar Khedu Bahe                      50 1.28                  50 10.00 -8.72
Nandkishor Likhiram Matre                      50 1.28                  50 10.00 -8.72
Babita Puroshotam Dewadhari                      50 1.28                  50 10.00 -8.72







RESERVES & SURPLUS Note No. 2


Surplus 31.03.2022 31.03.2021
Statement of Profit & Loss A/c.:
Balance b/f from previous year 15,235.00              -                         
Profit after Tax during the Year 9,519.00                15,235.00             
(Less):-Retained Earning/Additional Depreciation -                          


24,754.00              15,235.00             


SHARE APPLICATION MONEYPENDING ALLOTMENT Note No. 3


31.03.2022 31.03.2021
Share Application Money pending allotment -                          -                         


-                          -                         


LONG TERM BORROWINGS Note No. 4


31.03.2022 31.03.2021


M/S. MAHATMA JYOTIBA PHULE FARMERS PRODUCER COMPANY LIMITED
AT.: BIRSOLA, PO.: KATI, DIST.: GONDIA (MAHARASTRA)


31.03.2022 31.03.2021
Secured -                          -                         
Unsecured -                          11,000.00             


-                          11,000.00             


DEFERRED TAX LIABILITIES Note No. 5


31.03.2022 31.03.2021
Deferred Tax Liabilities on Fixed Assets
Opening Balance -                          
Add: Addition/(reversed) during the Year -                          -                          -                         
(Impact of difference between tax depreciation and depreciation
charged for the financial reporting)


-                          -                         


SHORT TERM BORROWINGS Note No. 6


31.03.2022 31.03.2021
Secured -                          -                         


TRADE PAYABLES Note No. 7


31.03.2022 31.03.2021
Creditor for Goods 7,77,832.00           -                         


7,77,832.00          -                         


OTHER CURRENT LIABILITIES Note No. 8


31.03.2022 31.03.2021
Audit Fees Payable 10,000.00              5,000.00               
Other Payables 3,49,166.00           -                         


3,59,166.00          5,000.00               


SHORT TERM PROVISIONS Note No. 9


31.03.2022 31.03.2021
Income Tax Payable -                          
Less: TDS / Advance tax -                          -                          -                         


-                          -                         







CAPITAL WORK-IN-PROGRESS Note No. 11


31.03.2022 31.03.2021


Capital work-in-progress -                          -                         
-                          -                         


LONG TERM LOANS & ADVANCES (ASSETS) Note No. 12


Unsecured, Considered Good 31.03.2022 31.03.2021
Preliminary Expenses not w/off
Opening Balance 15,930.00              
Add: Addition -                          


15,930.00              
Less: Written off 1,770.00                14,160.00              15,930.00             


14,160.00              15,930.00             


INVENTORIES Note No. 13


31.03.2022 31.03.202131.03.2022 31.03.2021
Closing Stock of Traded Goods 14,30,113.00        -                         


14,30,113.00        -                         


TRADE RECEIVABLES Note No. 14


31.03.2022 31.03.2021
Receivables -                          -                         


-                          -                         


CASH & CASH EQUIVALENTS Note No. 15
31.03.2022 31.03.2021


Cash at Bank
Current A/C with BOI, Gondia, CA - 920620110000707 14,634.00              65,305.00             
Current A/C with Bank of Maharastra, Kati 3,323.00                -                         
Cash on Hand 957.00                    -                         


18,914.00              65,305.00             


SHORT TERM LOANS & ADVANCES Note No. 16


31.03.2022 31.03.2021
GST Receivable 39,012.00              -                         GST Receivable 39,012.00              -                         


39,012.00              -                         


REVENUE FROM OPERATIONS Note No. 17


31.03.2022 31.03.2021
Revenue
Sales 12,10,761.00        7,36,820.00          


12,10,761.00        7,36,820.00         


OTHER INCOME Note No. 18


31.03.2022 31.03.2021
Other Income -                          -                         


-                          -                         







PURCHASES OF STOCK-IN-TRADE Note No. 19


31.03.2022 31.03.2021
Purchases 24,28,254.00        6,36,148.00          


24,28,254.00        6,36,148.00         


CHANGES IN INVENTORIES OF STOCK-IN-TRADE Note No. 20


31.03.2022 31.03.2021
Closing Stock 14,30,113.00        -                         
Less: Opening Stock -                          -                         
(Increase)/Decrease in Finished Goods (14,30,113.00)       -                         


EMPLOYEES' BENEFIT EXPENSES Note No. 21


31.03.2022 31.03.2021
Staff Salaries 42,760.00              60,000.00             


42,760.00              60,000.00             


FINANCE COSTS Note No. 22FINANCE COSTS Note No. 22


31.03.2022 31.03.2021
Finance Interest -                          -                         


-                          -                         


DEPRECIATION & AMORTIZATION EXPENSES Note No. 23


31.03.2022 31.03.2021
Depreciation 9,297.00                -                         
Preliminary Expenses w/o 1,770.00                1,770.00               


11,067.00              1,770.00               


OTHER EXPENSES Note No. 24


31.03.2022 31.03.2021
Audit Fees 5,000.00                5,000.00               
Office Expenses 19,540.00              13,660.00             
Travelling Expenses -                          4,712.00               
Bank Charges 2,207.00                295.00                   
Advertisement Expenses 2,700.00                -                         
Meeting Expenses 5,370.00                -                         
Electricity Expenses 1,210.00                -                         Electricity Expenses 1,210.00                -                         
Legal Fees 49,660.00              -                         
Miscellaneous Expenses 4,553.00                -                         
Newspaper & Periodicals 610.00                    -                         
Office Rent 4,000.00                -                         
Printing & Stationary 10,193.00              -                         
Program Expenses 43,081.00              -                         
Repairs & Maintenance 1,150.00                -                         


1,49,274.00          23,667.00             







Note No. 10


useful


Particulars. As on Addition Deduction As on life As on During as on as on as on


01/04/21. 31/03/22. years 01/04/21. the year 31/03/22. 31/03/22. 31/03/21.


Furniture -                     60,850            -              60,850                     10 -                  9,297              9,297              51,553            -                  


-                     60,850            -              60,850                     -                  9,297              9,297              51,553            -                  


M/S. MAHATMA JYOTIBA PHULE FARMERS PRODUCER COMPANY LIMITED
AT.: BIRSOLA, PO.: KATI, DIST.: GONDIA (MAHARASTRA)


DETAILS OF FIXED ASSETS AND DEPRECIATION (AS PER COMPANIES ACT.)


Gross Block Depreciation Net Block







SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNT. NOTE No. 25
A- SIGNIFICANT ACCOUNTING POLICIES :-
(i) Accounting Convention 
a.


b.
c. Accounting policies unless otherwise stated below are consistently followed.
(ii) Inventories 
a.
(iii) Fixed Asset & Depreciation
a.
(iv) Revenue Recognition


a.


(v) Preliminary expenses w/off


Fixed assets are valued at original cost. Depreciation as per Companies Act. Under WDV


Sales are recognized on accrual basis following Double Entry System of accounting except in few cases where it 
was not practically possible to recognise the same.


All known liabilities are provided for wherever the amount can be reasonably ascertained.


Iventories of traded goods are valued at cost or market price whichever is lower. 


M/S. MAHATMA JYOTIBA PHULE FARMERS PRODUCER COMPANY LIMITED
AT.: BIRSOLA, PO.: KATI, DIST.: GONDIA (MAHARASTRA)


FINANCIAL YEAR - 2021-22


The accounts have been prepared on historical convention on accrual basis, in accordance with the provisions
of the Companies Act, 2013 and in accordance with the accounting principles generally accepted in India and
comply with the accounting standards referred to in Section 133 of the Act, read with Rule 7 of the to
Companies (Accounts) Rules 2014 to the extent applicable.


(v) Preliminary expenses w/off


(vi) Tax Provision


B- NOTES ON ACCOUNT :
i. Personal accounts are subject to confirmation.
ii.  Figures have been rounded off to the nearest rupee.
iii. Related party disclosure as required by A.S.18 issued by ICAI given below:-


Key Management Personnel
a. Mohapat Tirkya Khare


iv. Relative of Key Management personnel with whom transactions were made  - NIL


v. Disclosure of transactions with related parties and outstanding: Nil


vi. Segment Reporting
The company has one segment (i.e. Dealing in Agri Products)


(ix)  Deferred Tax Liabilities
Deferred tax liabilities are recognized for all taxable timing difference.


(x)  Earning Per Share
Basic Earnings per share is calculated by dividing the Net Profit for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period.


Preliminary Expenses is carried forwatd to be written off over a period of 10 subsequent years


Current tax is determined on the amount of tax payable in respect of taxable income for the period.  


vii. Deferred Tax Liabilities 


viii. Auditors Remuneration:-
2021-22 (Rs.) 2020-21 (Rs.)


Statutory audit fees 5000.00 5,000.00       
5000.00 5,000.00       


As required by AS - 22 issued by The Institute of Chartered accountants of India Deferred Tax Assets &
Liabilities are provided/ reversed as under:-   NIL







ix. Particulars of employees in respect of whom remuneration exeeding Rs. 200000.00 
      per month is incurred - NIL Previous Year -Nil
x. Contingent Liabilities:- NIL, Previous year - NIL
xi. Expenditure in foreign currency : NIL (Previous Year-NIL)
xii. Quantitative information pursuant to provisions of paragraph 3, 4C & 4D of part II
xiii. of the Schedule-Vi of the Companies Act, 1956.
xiv. CIF value of Imports NIL


Place : Boudh
Date:- 25/09/2022.


Sundar Prakash, FCA
(Proprietor)


Membership No. 212060


FOR, SUNDAR PRAKASH & Co.
CHARTERED ACCOUNTANTS







A. CASH FLOW FROM OPERATING ACTIVITIES :
   Net Profit / Loss after  Tax 9,519               15,235               
   Adjustments for :
   Depreciation & Amortization 11,067            1,770                
   Prov for Taxation -                  -                    
   Differred Tax Liability -                  -                    


Provision for Expenses -                  
Provision for leave encashment -                  


    Prior Period Expenses Written Back (1,770)             -                    
9,297               1,770                 


 Operating Profit / Loss  before Working Capital Changes 18,816             17,005               
     Adjustments for :


M/S. MAHATMA JYOTIBA PHULE FARMERS PRODUCER COMPANY LIMITED
AT.: BIRSOLA, PO.: KATI, DIST.: GONDIA (MAHARASTRA)


CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2022
(All Amounts in Indian Rupees unless otherwise stated) 


Year Ended Year Ended 
March 31, 2022 March 31, 2021


     Adjustments for :
     (Increase) / Decrease in Loans & Advances (48,242)          (6,700)               
     Increase /(Decrease) in Working Capital (2,98,115)       5,000                
 (3,46,357)         (1,700)                


(3,27,541)         15,305               
Taxes Paid -                    -                      
Net Cash used in  operating activities (3,27,541)        15,305               


B. CASH FLOW FROM INVESTMENT ACTIVITIES :
  Purchase of Fixed Assets (60,850)          -                    
  Development of Intangiable assets -                  -                    
  Net Cash used in Investment activities (60,850)            -                      


 
C. CASH FLOW FROM FINANCING ACTIVITIES :


  Proceeds from issue of Share Capital 3,42,000        50,000              
  Subsidy from Government -                  -                    
  Share Application Money Received/(Refunded) -                    
  Net Cash from financing activities 3,42,000          50,000               


NET DECREASE IN CASH AND CASH EQUIVALENTS (46,391)            65,305               NET DECREASE IN CASH AND CASH EQUIVALENTS (46,391)            65,305               
 
 Closing Balance 18,914             65,305               
  Opening Balance 65,305             -                      
NET INCREASE/DECREASE IN CASH AND CASH EQUIVALENTS (46,391)            65,305               


Note : Figures in brackets denote outflows.


Components of Cash and Cash Equivalents
Cash on hand 957                   -                      
With Banks :
On Current Account 17,957             65,305               
 On FD Account -                    -                    -