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Independent Auditors’ Report

To the Members of
NAYRA FARMER PRODUCER COMPANY.LIMITED

Report on the Financinl Statements

We have audited the nccompanying financial statements of NAYRA FARMER PRODUCER
COMPANY LIMITED (*the Company”) which comprise the Balance Sheet as at 31 March 2022
and the Statement of Profit and Loss for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“Act”) in
the manner so required and give a true and fair view in conformity with the accounting principles
generally aceepted in India, of the state of affairs of the Company as at 31 March 2022, and

profit/loss for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act, Our responsibilities under those SAs are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the standalone financial statements under the provisions of the Act and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate

to provide a basis for our opinion.
Other Information

The Company’s management and Board of Directors are responsible for the other information. The
other information comprises the information included in the Company’s Annual Report, but does
not include the financial statements and our auditors’ report thereon,

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thercon,

In connection with our audit of the financinl statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the standalone financinl statements or our knowledge obtained in the audit or otherwise appears to

be materially misstated, If, based on the work we have performed, we conclude that there is a

nothing to report in this regard,
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NAYRA FARMER PRODUCER COMPANY LIMITED
Independent Auditors’ Report =31 March 2022 (continued)

Management's Responsibility for the Finnnelnl Statements

The Company's management and Board of Directors are responsible for the matters stated in
Section 134(5) of the Companies Act, 2013 (“the Act™) with respeet to the preparation of these
financial statements that give o true and fair view of the state of affairs, and profit/loss of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014, This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the nssets of the Company
and for preventing and detecting frauds and ofher irregularitics; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that were
operating cffectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error,

In preparing the standalone financial statements, management and Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibility for the Audit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditors®
report that includes our opinion. Reasonable nssurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordunce with SAs will always deteet a material
misstatement when it exists, Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
cconomic decisions of users taken on the basis of these financinl statoments,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the nudit, We also;

«Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform nudit procedures responsive to those risks, and obtain audit
evidence that is sufficient and approprinte (o provide u basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud Is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentlonal omissions, misrepresentations, or the override

of internal control,
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NAYRA FARMER PRODUCER COMPANY LIMITED
Independent Auditors’ Report =31 Mareh 2022 (continned)

Auditor's Rosponsibitity for the Audit of Flannelnl Stntementy (eontinned)

«Conelude on the appropriateness of managenent's use of the polng concety hasds of acoonnting
and, based on the audit evidence obtained, whether o materinl uneertnlnty oxuts related 1o eventxs of
conditions that may enst sipgnifioant doubt on the Copany*s ALY (o eontinge axn golg eoncern,
I we conelude it o material unertainty exiats, we are required (o draw attention n our anditor's
roport to the related diselosures in the financlal statements or, 1 el disolosures are nadequate, (o
modify our opinfon, Our conclustons are based on the audit evidence abtadned up o the date of our
anditors’ report, However, liture ovents or conditlons may eause the Company (o vease to continue

as A poing coneern,

<Lvaluate the overall presentation, structure and content ol the (inanelal statements, fneluding the
diselosures, and whether the standalone fnanolal statements vepresent the underlying transactions
and events in a manner that nehieves fair presentation,

Report on Other Legal and Rogulntory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™) issued by the Central
Government In terms of sub-seetion (11) of section 143 of the Companies Aet, 2013, the Onder is

not applicable to the Compnny.

As required by Section 143 (3) of the Act, we report thats

a. We have sought and obtained all the information and explanations, which to the best of o
knowledge tnd beliel were necessary [or the purposes ol our audit,

b, In our opinion, proper books ol necount s required by law have been kept by the Company xo
fur us it appenrs [rom our examination ol' those books,

¢ The Balanee Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with
by this report are in ngreomont with the books of aceount,

d. In our opinion, the aforesnid (inancinl statements comply with the Accounting Standands
wpecified under Section 133 of the Aet, rend with Rule 7 of the Companies (Accounts) Rules,

2014,

o, On the basin of written repreventations recelved from the Directors as on 1 Mach 2022, and
tuken o record by the Bonrd of Directors, none of the Direotar i disqualitiod as on 31 March
2022, from boing appolnted an i Direotor i terms of Seotion 164 (D) ol the Avt

ey
£, Phe Company has been exempted from the requirement of' Itx anditor reporting on whether the
company hos adequate Internal finanelal controle system I place and the operating
olfectiveness of nueh controly (elaune (1) of seetion 143(3)).

g With respeet {o the other matlers to be neluded In the Auditor's Report il acoondanee with
Rule 11 of the Companlen (Audit and Auditors) Rules, 2014, Iy our oplnton and to the best af
our Information and aceording (o the explanations glven to us BT S N

(
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NAYRA FARMER PRODUCER COMPANY LIMITED
Independent Auditors® Report — 31 March 2022 (continued)

Report on Other Legal and Regulatory Requirements (continued)

i) The Company does not have any pending litigations which would impact its financial
position;

i) The Company did not have any long-term contracts, including derivative contracts, for
which there were any material foreseeable losses;

iti) There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company; and

iv) The management has represented that, to the best of it’s knowledge and belief, other than
as disclosed in the notes to the accounts, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the company to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries™), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries:

v) The management has represented, that, to the best of it’s knowledge and belief, other than
as disclosed in the notes to the accounts, no funds have been received by the company
from any person(s) or entity(ies), including foreign eatities (*Funding Parties™), with the
understanding, whether recorded in writing or otherwise, that the company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalt of the Ultimate Beneficiaries; and

vi)Based on audit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to their notice that has caused them to believe that the
representations under sub-clause (i) and (i) contain any material mis-statement.

vit) The company has not declared or paid any dividend during the year in
contravention of the provisions of section 123 of the Companies Act, 2013. A
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viii) With respect to the matter to be included in the Auditors’ Report under Section 197(16)
of the Act, in our opinion and according to the information and explanations given to us, the
limit prescribed by section 197 for maximum permissible managerial remuneration is not
applicable to a private limited company.

For SWAPNIL Y GUPTA
Chartered Accountant

SWAPNIL GUPTA
Place : Amravati PROPRIETOR
Date : 15" August 2022 Membership No: 176121

UDIN : 22176121ARQFRQ8697





M/s NAYRA FARMER PRODUCER COMPANY LIMITED

Balance Sheet As On J1st March, 2022

(Amount In Rs.000) -

Partlculars Note | Flgures as at the end of | Figures s at the end of
No. | current reporting perlod | previous reporting Periml
R, Rs.
A EQUITY AND LIABILITIES
I Sharcholders’ funds
(a) Share capital I 10.00 -
(b) Reserves and surplus 2 J (20.01) -

(b) Money Received against share warrents -

2 Share application money pending allotments -
3 Non-current liabilities
(a) Long-term borrowings -

(b) Deferred tax liabilities (net) - -

(¢) Other Long Term Liabilitics - -

(d) Long term provision -

4 Current liabilities
() Short Term Borrowings - -

(b) Trade payables 3 - -

(A) total outstanding dues of micro enterprises and small enterprises

(B) total outstanding dues of Creditors other than micro enterprises and small enterprises - -

{¢) Other current liabilities 4 30.01 -

(d) Short-tenm provisions = =

TOTAL 20.00 -

B ASSETS

1 Non-current assets
(¢ (i) Property, Plant and Equipment § % 2
(ii) Intangible assets 5 !
(iii) Capital Work in progress . 5
- (iv) Intangible Assets under Development 5 -
(b) Non-current investmenis : =
(c) Deferred Tax Assets
(d) Long term loans and Advances
(e) Other Non Current Assels

2 Current assets
(a) Current Investments
(b) Inventories . .
(c) Trade receivables 5 . N
(d) Cash and cash equivalents 6 20.00 .
(e) Short-term loans and advances ¢ .
(f) Other Current Assels < _

TOTAL 20.00 o

See accompanying notes forming part of the financial statements - -
In terms of our report attached, _

For Swapnil Y Gupta L For and on behalf of the Board of Directors of

Chagtered Accountant : NAYRA FARMER PRODUCER COMPANY LIMITED
CIN: UOLI00ME2022PTCI 74446

A el

Swapnil Y Gupta : ' MANOJ P MARAJAN MANISH P BOBDE

Proprietor bt Director Director
Place: Amravati | DIN:09442474 DIN:09458167
Date; 15/08/2022 Place : Amravati " Place ; Amravati

UDIN : 22176121ARQFRQ8697 Date : 15 August 2022 Date : 15 August 2022






M/s NAYRA FARMER PRODUCER COMPANY LIMITED
STATEMENT OF PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31st MARCH 2022

(Amount in Rs.000)

Note | Figures for the | Figures for the previous
No. | current reporting reporting period

period
Rs. Rs.

Particulars

I Revenue from operations (gross)
" Less: Excise Duty -
Revenue from operations (net) -

II Other Income

III Total Income (I+II)

IV Expenses

(a) Cost of materials consumed

(b) Purchase of Stock in Trade

(c) Changes in inventories of finished goods, work-in-
progress and stock-in-trade

(d) Employee benefits expenses

(e) Finance costs

(f) Depreciation and amortisation expenses

(g) Other expenses

7 0.01 =

8 20.00 -

Total Expenses 20.01 -

V' Loss before exceptional and extraordinary item and tax (20.01)

V1 Exceptional Iteams

(20.01) =

| VII Loss before extraordinary item and tax

VIII Extraordinary Items

IX Profit before Tax (20.01) £

X Tax Expense:
(a) Current tax expense - )
(b) Deferred tax = A

XI Profit/ (Loss) for the period from continuing operations (20.01) -
XII Profit/ (Loss) from discontinuing operations - .
XIII Tax from discontinuing operations - .
XIV Profit/ (Loss) from discontinuing operations b B

XV (Loss) for the Period (20.01) -

XVI Earning per equity share:
(1) Basic (0.02) <
(2) Diluted (0.02) N

In terms of our report axtachc(_l. For and on behalf of the Board of Directors of
. |For Swapnil Y Gupta Y 2 0 NAYRA FARMER PRODUCER COMPANY LIMITED
hartered Accounts!_nt_ LT CIN: UD1100MH2022PTC374446

A e oS A
Swap.“i'lYGupta N _._/ ‘,r ANOJ P MAHAJAN MANISH P BOBDE
Proprietor e ‘“— ” Director Director

Place: Amravati el DIN:09442474 DIN:09458167
Date: 15/08/2022 Place : Amravati T PlacecAmmved
UDIN : 22176121 ARQFRQ8697 Dae: 15 August 2022 Date: 15 August 2022






M/s NAYRA FARMER PRODUCER COMPANY LIMITED
NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

Note -1, SHARE CAPITAL {Ameoz=t iz Raif)
Particulars Figures as at the end of current reporting | Figures as at the exd -l'pra“mﬁgﬁ'
period Periaad b
Number of shares] Number of
Re O Rs.
(a) Authorised 150 .00 ]_500 00 - =
15000 Equity shares of Rs.10%- each 150.00 1,500 00 - =
with voting rights
(b) Issued, Subscribed and Paid up 100 1000 - -
100 Equity shares of Rs.10 each with 1.00 1000
voting rights h
§
Total 1.00 10.00 - | - |
List of Shareholders holding more than 5% share capital !
Name of Shareholders No. of Shares e ValeeSkare Total Valse
Mangj P Mahajan ol 001 10 L0
Suryakant 5 Dhoble 0.1 0.01 io Lo
Murlidhar A Mahajan 0.1 001 10 12
[Manish P Bobde 01 001 i 100
Nitin B Ulmale 01 001 19 100
Dinesh D Mahajan 0.1 001 10 1.0
Prakash V Bobde 01 001 10 100
P A Mahajan 0.1 anl bz 1.30
Pravin B Ulmale 01 0.01 10 1.0
Vinod D Ulmale 0.1 0.01 10 182
TOTAL 1.00 010 1800
NOTE 1A. SHARES HELD BY PROMOTORS
.Cnmlntpordl_ﬁs_l’uiad
SENG R " |Promotor'sMame  |Moofshares [cicmisess |[XCamp g te v
1| manoj P Mzhajan o ooz . =
2|Suryakant S Dhoble o1 an: =
3| Murfidhar A Mzahajan oz an] =
2| Manish P Bobde a1l an:] =
5| nitin B Ulmale a: aayl =
&|Dinesh D Mshajan o Qo s
7|Prakash V Bobde 1y e =
§|P AMazhzan o1 am -
9| Pravin B Uimale o1 ast =
10{Vinod D Ulmale 02] am -
SrNo. ; ~ |PromotorsName  |Noofserms [Ncivtisteres [N Change dising the year
NOTE- 1B. STATEMENTS OF CHANGES IN EQUITY
Balance at the beginning of the Changes in Equity Skare Reludm-r:ex Bualamce 31 the ead af the
current reporting period Capital due to prior the beigianing of | s..n Tepertay porind
Previeas Wm . i : : ™
Balance at the beginning of the Chasges in Equity Share amlma ' 2
previous reporting period Capital due to prior &twu






M/s NAYRA FARMER PRODUCER COMPANY LIMITED
_ NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

Note 2 RESERVES AND SURPLUS

Figures as at the

Figures as at the

Particulars end of current end of previous
reporting period reporting Period
Rs. Rs.

|(A) Surplus / (Deficit) in Statement of
Profit and Loss
Opening balance

-

Add: Profit / (Loss) for the year (20.01) -
Less:- Loss Due to Change in Rate of - -

Depriciation as per Company Act 2013
Closing balance (20.01) -
Total (20.01) -

Note 3 TRADE PAYABLES

Figures For the Current Reporting Period

Flods from due date of payment™

A

¥ “Morethan3Years | -

MSME

Others

Dispute dues-MSME

Dispute dues

Others

Total

Figures For Previous Reporting Period

MSME

Others

Dispute dues-MSME

Dispute dues

Others

Total

Note 4 OTHER CURRENT LIABILITIES

(Amount in Rs.000)

Particulars

Figures as at the
end of current

Figures as at the
end of previous

reporting period reporting Period
Rs. Rs.
Expenses Payable 20.00 -
Others 10.01 -
Total 30.01 -

In terms of our report attached.






M/s NAYRA FARMER PRODUCER COMPANY LIMITED

Note 5 TRADE RECEIVABLES
Flgures For the Curreut Reportin

Period

Undisputed Trade Receivables- Considered Goods

Eﬂf. #rn

: i.-é Sf"eifx

N:-‘r

] A

Wtru ihan 3 *Zﬁ Te

Undisputed Trade Receivables- Considered Doubtful

Disputed Trade Receivables- Considered Goods

Disputed Trade Receivables- Considered Doubtful

Others

|undisputed Trade Receivables- Considered Goods

| et hane Months

Jutstanding for f Tollowing periods from due date of payment Gk

6

6 Months -1Year

122 Years|2-3 Years

More than 3 Years

Undisputed Trade Receivables- Considered Doubtful

Disputed Trade Receivables- Considered Goods

Disputed Trade Receivables- Considered Doubtful

Others

|Note 6 CASH AND CASH EQUIVALENTS

(Amount in Rs.

000)

Particulars Figures as at the | Figures as at
end of current the end of
reporting period previous
reporting
Period
. Rs. Rs.
A) Cash In Hand = #
B) Bank Balance . - -
HDFC Bank 20.00 -
Total| 20.00 -

In terms of our report attached.






|Note 5 TRADE PAYABLES |
Flgu res Fur the Cu rrent Reportmg Period

1 Uutstanding for. followlng periads,fro

MSME

Others

Dispute dues-MSME
Dispute dues
Others

Total”

Flgures For Previous Reportmg Period

Outstandmg far followmg penods fram due

~ Particulars

MSME

Others

Dispute dues-MSME
Dispute dues
Others

Total

Note 12 TRADE RECEIVABLES
Flgures I‘or the Current Reportmg Period

- ‘Outstanding for following| perii:dssfrom
:_Pal‘t‘icular';. | tessthans 5 [6 Months ]
' | Months | 1vear | o
Undisputed Trade Receivables- [ e
Considered Goods - - = -
Undisputed Trade Receivables-
Considered Doubtful - = i &
Disputed Trade Receivables-
Considered Goods - - - .
Disputed Trade Receivables-
Considered Doubtful - - z -
Others

Flgures For Prewous Reporting Pertod

Undnsputed Trade Recelvables-
Considered Goods - - - &
Undisputed Trade Receivables-
Considered Doubtful - - = <
Disputed Trade Receivables-

Considered Goods - s = . .
Disputed Trade Receivables-
Considered Doubtful = o & 5

Others






Note 7 FINANCE COST

(Amount in Rs.000)

Figures for the

Figures for the previous

. current reporting period
Particulars reporting period
Rs. Rs.
-|Bank Charges 0.01 -
Total 0.01 -

Note 8 OTHER EXPENSES

Figures for the

Figures for the previous

Parti current reporting period
Artienlaxs reporting period|
Rs. Rs.

(A) DIRECT EXPENSES - 5

: Total (A) - -
(B) INDIRECT EXPENSES

Audit Fees 20.00 -

Total (B) 20.00 -

Total (A+B) 20.00 -

In terms of our report attached.






M/s NAYRA FARMER PRODUCER COMPANY LIMITED

33

Notes Forming Part of the Financial Statements as at 31-03-2022

Disclosure Regarding analytical ratios:
Ratio Numerator Denominator|Current Period _ |Previous Period % Varlance
Current
Current Ratio Current Assets Liabilities 0.67 NA NA
Shareholder’s
Debt-equity ratio Total Debt Equity NA NA NA
Debt service coverage Earnings available for
ratio debt service Debt Service NA NA NA
Net Profits after Average
taxes — Preference  |Shareholder’s
Return on equity ratio  |Dividend (if any) Equity - 2.00 NA NA
Cost of goods sold OR|Average
Inventory turnover ratio |sales Inventory NA NA NA
. Average
Trade receivables Accounts
turnover ratio Net Credit Sales Receivable NA NA NA
. Average
Trade payables turnover Trade
ratio Net Credit Purchases |Payables NA NA NA
Average
Working
Net capital turnover ratio |Net Sales Capital NA NA| NA
Net profit ratio Net Profit Net Sales NA NA NA
Return on capital Earning before Capital
employed interest and taxes Employed - 2.00 NA NA
{MV(T0) +
Sum
{MV(T1) - MV(TO) - |[Weight(t) *
Return on investment sum [Cash flow(t)]} |C{t)]} NA NA NA

36 |Related Party Disclosure
36.1 |Details of Related Parties
Name of Related Party ] Nature of relationship

Key Managerial Personnel:
Mr Manoj P Mahajan Managing Director
Mr Prakash Bobde Director
Mr Suryakant Dhoble\ Director
Mr Manish P Bobde Director
Mr Nitin B Ulmale Director
Relative of Key Managerial Personnel:
Note : Related Parties have been identified by the management

37 |No employee Is in receipt of remuneration exceeding in aggregate of Rs. 1,02,00,000/- if employed throughout the year or Rs.
8,;50,000/- per month if employed for a part of the year.

38 |Net Profit after tax for the year has been used as the numerator and number of shares has been used as denominator for

Tasat
Particulars As at . ,31:: :..31;1:
March, zp'z;_.l ) Mar?:‘ii,j:
a. Face Value Per Share (InRs. ) iﬂ L 2921 L
b. Net Profit/(Loss) after tax ( In Rs. ) ‘ _11.01 ; NAJ
~0.02|—NA





0.00 NA

c. Weighted average number of Equity Share

0.01 NA

d. Basic and Diluted Earnings per share

39

The Directors have waived off their right to claim the sitting fees for the Board Meeting attended by them,

40

There are no Indications of impairment on any individual cash generating assets or on cash generating units in the opinion of
management and therefore no test of impairment is carried out.

41

All the known income and expenditure and assets and liabilities have been taken into account and that all the expenditure
debited to the profit and loss account have been exclusively incurred for the purpose of the company’s business.

42

Balance in the accounts of debtors, creditors and advances are subject to confirmation/ reconciliation/adjustment from the

respective parties.

43

The loans and advances made by company are unsecured and treated as current assets and not prejudicial to the interest of the
company.

44

Previous's Year Figures have been regrouped/reclassified wherever necessary to correspond with the current year's
classification/disclosure.

45

The company has obtained the declaration from Directors stating therein that the amount so advanced to the company has not

been given out of the funds borrowed/acquired from others by them.

For Swapnil Y Gupta
Chartered Accountant

@% | pL e (ot

CA Swapnil ¥ Gupta MANOJ P MAHAJAN MANISH P BOBDE
Proprietor Director Director
176121 DIN:09442474 DIN:09458167

’ Place : Amravati Place : Amravati
Amravati Date : 15 August 2022 Date : 15 August 2022

UDIN : 22176121ARQFRQ8657
15/08/2022

For and on behalf of the Board of Directors
NAYRA FARMER PRODUCER COMPANY LIMITED






NAYRA FARMER PRODUCER COMPANY LIMITED

Notes to Financial Statement

. For the year ended 31 March 2022,
(Currency: Indian rupees)
1. Background

NAYRA FARMER PRODUCER COMPANY LIMITED ('the Company') was incorporated on
30th March 2022. The Company is engaged in the business of Micro Finance.

2. Significant accounting policies
2.1 Basis of preparation of financial statements

The financial statements have been prepared and presented on the accrual basis of
accounting and comply with the Accounting Standards specified under Section 133 of the
Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014. And other
accounting principles generally accepted in India, to the extent applicable. The financial
statements are presented in Indian rupees. The accounting policies adopted in the
presentation of financial statement are consistent with those of the previous year.

2.2 Use of estimates

The preparation of financial statements in conformity with generally accepted accounting
principles (GAAP) in India requires management to make estimates and assumptions that
affect the reported amounts of assets and liabilities and the disclosure of contingent
liabilities as of the date of the financial statements and the reported accounts of income
and expenses during the reporting period. Actual results could differ from those estimates.
Any revision to accounting estimates is recognized prospectively in current and future
periods.

2.3 Current and non- current classification

All assets and liabilities are classified into current and non-current.

Assets

An asset is classified as current when it satisfies any of the following criteria:

(a) it is expected to be realized in, or is intended for sale or consumption in, the
company’s normal operating cycle;

(b) it is held primarily for the purpose of being traded;

(c) it is expected to be realized within 12 months after the reporting date; or

(d) it is cash or cash equivalent unless it is restricted from being exchanged or used to
settle a liability for at least 12 months after the reporting date.

Current assets include the current portion of non-current financial assets.
All other assets are classified as non-current.

Liabilities

A liability is classified as current when it satisfies any of the following criteria:

(a) Itis expected to be settled in the company normal operating cycle;

(b) it is held primarily for the purpose of being traded;

(c) itis due to be settled within 12 months after the reporting date; or

(d) the company does not have an unconditional right to defer settlement of the liability
for at least 12 months after the reporting date. Terms of a liability that could, at the
option of the counterparty, result in its settlement by the issue of equity instruments /. s

do not affect its classification. --.!'}/ ;
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NAYRA FARMER PRODUCER COMPANY LIMITED

Notes to Financial Statement

For the year ended 31 March 2022.

(Currency: Indian rupees)
2.3 Current and non- current classification (continued)
Current liabilities include current portion of non-current financial liabilities.

All other liabilities are classified as non-current.
Operating cycle

Operating cycle is the time between the acquisition of assets for processing and their
realisation in cash or cash equivalents. The Company’s operating cycle is expected to be
less than 12 months.

2.4 Property Plant and Equipment and depreciation / amortisation

Property Plant and Equipment are stated at cost less accumulated depreciation and
impairment loss, if any. Cost of fixed assets includes all expenditure incurred for bringing
the fixed assets to their working condition for their intended use. Where several assets are
purchased for a consolidated price, the consideration is apportioned to the various assets
on a fair basis as determined by the competent valuers. .

Cost of assets not put to use before the balance sheet date are disclosed as capital work-in-
progress.

Depreciation / amortisation

Depreciation is provided on Straight Line Method (‘SLM ), on a pro rata basis, based on
the estimated useful life of the assets. Depreciation on property plant and equipment is
provided using the rates based on the economic useful life of assets, limits specified in
Schedule Il of the Companies Act, 2013.

Leasehold improvements are depreciated over the balance period of the lease or the
useful life of assets whichever is shorter.

2.5 Intangible assets

Intangible assets are recognised when the asset is identifiable, is within the control of the
Company, it is probable that the future economic benefits that are attributable to the asset
will flow to the Company and cost of the asset can be reliably measured. The useful life of
the intangible assets is reviewed by the management at each Balance Sheet date.

2.6 Impairment of assets

In accordance with AS 28-Impairment of Assets, where there is an indication of impairment
of the Company’s asset, the carrying amounts of the Company’s assets are reviewed at
each balance sheet date to determine whether there is any impairment. The recoverable
amount of the asset (or where applicable, that of the cash generating unit to which the
asset belongs) is estimated as the higher of its net selling price and its value in use. An
impairment loss is recognized whenever the carrying amount of an asset or a cash
generating unit exceeds its recoverable amount. Impairment loss is recognised in the
statement of Profit and Loss or against revaluation surplus, where applicable.

Value in use is the present value of estimated future cash flows expected to arise from the o
continuing use of the asset and from its disposal at the end of its usefu1 life. AN P






NAYRA FARMER PRODUCER COMPANY LIMITED

Notes to Financial Statement

For the year ended 31 March 2022.

(Currency: Indian rupees)

2.7

Employee benefits

Short term employee benefits

Employee benefits payable wholly within twelve months of receiving employee services are
classified as short term employee benefits. These benefits include wages, bonus and ex-
gratia. The undiscounted amount of short term employee benefits to be paid in exchange

for employee services is recognised as an expense as the related service is rendered by
employees.

Post employment benefits

Defined contribution plan

A defined contribution plan is a post employment benefit plan under which an entity pays
specified contributions to a separate entity and has no obligation to pay any further
amounts. The Company makes specified monthly contributions towards employee
provident fund to Government administered provident fund scheme which is a defined
contribution plan. The Company’s contribution is recognised as expense in the Statement
of Profit and Loss during the period in which the employee renders the related service.

Defined benefit plan

The Company’s gratuity benefit scheme is an unfunded defined benefit plan. The
Company’s net obligation in respect of the gratuity benefit scheme is calculated by
estimating the amount of future benefit that employees have earned in return for their
service in the current and prior periods. Such benefit is discounted to determine its
present value and the fair value of any plan assets is deducted to arrive at the net
obligation. '

The present value of the obligation under such defined benefit plan is determined based on
actuarial valuation using the Projected Unit Credit Method, which recognizes each period of
service as giving rise to an additional unit of employee benefit entitlement and measures
each unit separately to build up the final obligation.

The obligation is measured at the present value of the estimated future cash flows. The
discount rates used for determining the present value of the obligation under defined
benefit plan are based on the market yields on Government securities as at the balance
sheet date. When the calculation results in a benefit to the Company, the recognised asset
is limited to the net total of any unrecognised actuarial losses and past service costs and
the present value of any future refunds from the plan or reductions in future contributions
to the plan.

Actuarial gains and losses are recognized immediately in the Statement of Profit and Loss.

renders the services that increase this entitlement. The obligation is measured on the basis
of independent actuarial valuation using the projected unit credit method.
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NAYRA FARMER PRODUCER COMPANY LIMITED

Notes to Financial Statement

For the year ended 31 March 2022.

(Currency: Indian rupees)

2,8 Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow
to the Company and the revenue can be reliably measured, regardiess of when the
payment is being made. Revenue is measured at the fair value of the consideration
received or receivable, taking into account contractually defined terms of payment and
excluding taxes or duties collected on behalf of the government,

i) Sale of goods : Revenue from the sale of goods is recognized upon passes of title to the
customer, which generally coincides with their delivery. Revenue from product sales is
stated net of returns, GST tax and applicable trade discounts and allowances.

i) Other Income : Interest income is accounted on accrual basis. Dividend income is
accounted for when the right to receive it is established.

2.9 Inventories:

Inventories are measured at the lower of cost and net realizable value.

Cost of inventories comprises of all costs of purchase and other costs incurred in bringing
the inventories to their present location and condition. Cost of materials is determined by
the FIFO method

2.10 Income taxes

Income-tax comprises current tax (i.e. amount of tax for the year determined in accordance
with the income-tax law) and deferred tax charge or credit (reflecting the tax effects of
timing differences between accounting income and taxable income for the year),

The deferred tax charge or credit and the corresponding deferred tax liabilities or assets
are recognised using the tax rates that have been enacted or substantively enacted by the
Balance Sheet date. Deferred tax assets are recognised only to the extent there is
reasonable certainty that the asset can be realized in future; however, where there is
unabsorbed depreciation and carried forward losses under taxation laws, deferred tax
assets are recognised only if there is a virtual certainty of realization of the assets. Deferred
tax assets are reviewed at each Balance Sheet date and written down or written-up to
reflect the amount that is reasonable/ virtually certain (as the case may be) to be realized.

Minimum Alternate Tax (MAT) under the provisions of the Income Tax Act, 1961 is
recognised as current tax in the Statement of Profit and Loss. The credit available under
the Act, in respect of MAT paid is recognised as asset only when and to the extent there is
convincing evidence that the Company will pay normal income tax during the period for
which the MAT credit can be carried forward for set- off against the normal tax liability,
MAT credit recognised as an asset Is reviewed at each Balance Sheet date and written
down to the extent the aforesaid convincing evidence no longer exists.





NAYRA FARMER PRODUCER COMPANY LIMITED

Notes to Financial Statement

For the year ended 31 March 2022.

(Currency: Indian rupees)

2.11 Provisions and contingencies

Provisions are recognized when the Company recognizes that it has a present obligation as
a result of past events, it is more likely than not that an outflow of resources will be
required to settle the obligation and the amount can be reasonably estimated.

A disclosure for a contingent liability is made when there is 2 possible obligation or a
present obligation that may, but probably will not, require an outflow of resources. When
there is a possible obligation or a present obligation in respect of which the likelihood of
outflow of resources is remote, no provision or disclosure is made.

Loss contingencies arising from claims, litigation, assessment, fines, penalties, etc. are
recorded when it is probable that a liability has been incurred and the amount can be
reasonably estimated.

2.12 Earnings (loss) per share (EPS)

Basic EPS is computed by dividing the net profit/(loss) attributable to the equity
shareholders for the period by the weighted average number of equity shares outstanding
during the reporting period. Diluted EPS is computed using by dividing the net profit / (loss)
attributable to the equity shareholders for the year by the weighted average number of
equity and diluted equity equivalent shares outstanding during the year except where the
results would be anti-dilutive.

213 Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and in hand and short-term investments
with an original maturity of three months or less.
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9 Related party transactions

9.1

Names of Related Parties and their relationships

Key Managerial Personnel

Name of the parties with whom transactions have taken place
Category of related parties

Name
Manoj P Mahajan
Prakash V Bobde

Suryakant S Dhobale

Manish P Bobde
Nitin B Ulmale

Relationship
Director
Director
Director
Director

Director

- 9.2 Particulars of transactions during the year and balances as at 31 March 2022

Related Party

9.3

Nature of transactions For the year
ended 31 March
2022
Manoj P Mahajan Director Remuneration Nil
Prakash V Bobde Director Remuneration Nil
Dir r i i

Suryakant S Dhobale irector Remuneration Nil
Manish P Bobde Director Remuneration Nil

- Director Remuneration Nil
Nitin B Ulmale

Balances outstanding as at year/period ended:

Particulars 31 March 2022
Salary payable
Manoj P Mahajan Nil
Prakash V Bobde Nil
Suryakant S Dhobale Nil
Manish P Bobde Nil
Nitin B Ulmale Nil

For Swapnil Y Gupta -~ . .

C

ered Accountant

Swapnil Y Gupta
Proprietor
_ Membership No: 176121

Place: AMRAVATI
Date: 15 August 2022

UDIN : 22176121ARQFRQ8697

For and on behalf of the Board of Directors
of NAYRA FARMER PRODUCER COMPANY LIMITED

P
MANOJ P MAHAJAN
Director

DIN: 09442474

Place: Amravati
Date: 15 August 2022

MANISH P BOBDE

Director
DIN : 09458167

Place : Amravati
Date : 15 August 2022
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NAYRA FARMER PRODUCER COMPANY LIMITED
CIN: U01100MH2022PTC374446; E-Mail ID: nayrafarmerproduercompany@gmail.com;
Regd Off: 65, Jai Durga Layout No.1 Narendra Nagar Nagpur MH 440015 IN;

NOTICE IS HEREBY GIVEN THAT THE ANNUAL GENERAL MEETING OF THE
MEMBERS OF NAYRA FARMER PRODUCER COMPANY LIMITED WILL BE HELD ON
SATURDAY, THE 31TH DAY OF DECEMBER 2022 AT 02.00 P.M. AT THE
REGESTRED OFFICE OF THE COMPANY AT PLOT NO. 65, JAIDURGA NO. 1,
NARENDRA NAGAR, NAGPUR MH 440015 IN TO TRANSACT THE FOLLOWING
BUSINESS:

1. To receive, consider and adopt the Balance sheet as at 31st March, 2022, the Profit
& Loss Account for the year ended on that date and the report of the Directors and
Auditors Report thereon.

2. To consider and if thought fit to pass the following resolution as an Ordinary
Resolution, with or without modification:

“RESOLVED THAT pursuant to the provisions of Section 139 (1) and other
applicable provisions, if any, of the Companies Act, 2013, and the Rules made
thereunder, Mr. Swapnil Y Gupta, Chartered Accountant, Amravati (Membership No.
176121) be and is hereby appointed as the Statutory Auditors of the Company to
hold office from the conclusion of this Annual General Meeting for a period of 5
consecutive year till the conclusion of 6th Annual General Meeting subject to
ratification by members at every annual general meeting and that the Board of
Directors of the Company be and is hereby authorized to fix such remuneration as
may be decide.”

“RESOLVED FURTHER THAT any one Director of the Company be and is hereby
authorized to issue a certified true copy of this resolution and to do all such acts,
deeds, matters and things as may be necessary to give effect to this resolution.”

BY ORDER OF THE BOARD OF DIRECTORS
NAYRA FARMER PRODUCER COMPANY LIMITED

p e
DATE: 15.08.20222 MANO] MAHAJAN

PLACE: Nagpur DIRECTOR
DIN: 09442474






NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPONIT
PROXY TO ATTEND AT VOTE AT MEETING INSTEAD OF HIMSELF AND
PROXYNEED NOT TO BE A MEMBER.

2. PROXY TO BE EFFECTIVE MUST BE DEPOSITED AT THE REGISTERED
OFFICE OF THE COMPANY AT LEAST FOURTY-EIGHT HOURS BEFORE THE
TIME FIXED FOR THE MEETINMG.





NAYRA FARMER PRODUCER COMPANY LIMITED

CIN: U01100MH2022PTC374446; E-Mail ID: nayrafarmerproduercompany@gmail.com;

Regd Off: 65, Jai Durga Layout No.1 Narendra Nagar Nagpur MH 440015 IN;

To,

BOARDS’ REPORT

The Members of
NAYRA FARMER PRODUCER COMPANY LIMITED
Nagpur

Your Directors hereby present their Directors’ Report together with the audited statements of

accounts for the financial year ended on 31st March 2022.

1.

Financial Results:
The performance during the Financial year ended March 31, 2022 has been as under:
Rs. in
Particulars 2021-2022
Gross Income -
Expenses excluding Finance Cost and Depreciation 20,000/-
Profit/(Loss) before Finance Cost and Depreciation (20,000/-)
Less Finance Cost 14.18-
Gross profit/ (loss) (20014.18/)
Less Provision for Depreciation -
Net profit/ (Loss) before tax (20014.18/)
Add/ Less Exceptional Items -
Profit/ (Loss) before Extra-Ordinary Items (20014.18/)
Add/ (Less) Extra Ordinary Items -
Profit/ (Loss) before Taxes (20014.18/)
Less Taxes
Add/ Less Deferred Taxes
Add/ Less Provisions for previous year’s tax not provided for
Profit/ (Loss) for the period from continuing operations (20014.18/)
Profit/ (Loss) from discontinuing operations
Less tax expenses from discontinuing operations
Net profit/ (loss) (20005.90/)
Less Provision for Proposed Dividend and Dividend Tax
Net profit/ (loss) carried forward to Balance-Sheet (20014.18/)

2.

THE STATE OF COMPANY AFFAIRS:

Company has not undertaken business activity during the year ended on 31st march 2022.

Your directors expect more business opportunities during next year.

3.

MATERIAL CHANGES IF ANY BETWEEN THE END OF THE FINANCIAL YEAR
31.03.2022 OF THE COMPANY AND THE DATE OF THE REPORT:

No such material changes have been reported.






4. DIRECTORS:

There was no change in the composition of Board of Directors during the financial year ended
31st March, 2022.

5. NUMBER OF BOARD MEETINGS HELD:

Details of Board Meetings held during the financial year 2021-22 as required u/s 134 (3)(b) of
the Companies Act, 2013 are as under:

1st Quarter 2nd Quarter 3rd Quarter 4th Quarter
- 20.01.2022
03.03.2022
6. AUDITORS:

Mr. Swpnil Y Gupta, Chartered Accountant, Amravati, (Membership Number 176121)
will be retiring at conclusion of this Annual General Meeting and are eligible for re-
appointment. Board proposes to appoint their appointment in the upcoming Annual
General meeting for the period of 2022-23 to 2026-27.

7. DIRECTORS RESPONSIBILITY STATEMENT:

Pursuant to the requirement of section 134(5) of the Companies Act, 2013, the Directors state
that:

a) in the preparation of the Annual Accounts for the year 31.03.2022, the applicable
Accounting Standards had been followed along with proper explanation relating to material
departures;

b) the directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the Company at the end of the Financial Year and of the profit/loss
of the Company for the year;

) the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the assets of
the Company and for preventing and detecting fraud and other irregularities;

d) the directors had prepared the annual accounts on a going concern basis;

e) the directors have devised proper systems to ensure compliance with the provisions of
all applicable laws and that such systems were adequate and operating effectively

8. REPLY TO AUDITORS QUALIFICATION OR REMARKS OR OBSERVATIONS:

There are no qualifications or remarks or observations in the report of statutory auditor.
9. REPLY TO FRAUDS REPORTED BY AUDITOR:

There are no Frauds reported by statutory auditor in the Independent Auditors Report.

10. THE WEB ADDRESS, IF ANY, WHERE ANNUAL RETURN REFERRED TO IN SUB-
SECTION (3) OF SECTION 92 HAS BEEN 