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A.S. SAVANT & CO.

| CHARTERE COUNTANTS

LATUR - 413512, Email assavan!.ca@gmarn com
Mob - 9423345463, 8805289909

INDEPENDENT AUDITOR’S REPORT

To the Members of
GUNJOT! FARMERS PRODUCER COMPANY LIMITED
Report on the Audit of the Financial Statements

Opinion

we have audited the financiat statements of GUNIOTI FARMERS PRODUCER COMPANY
LMITED(“the Company’}, which comprise the balance sheet as at 31st March 2021, and the
ctatement of profit and loss for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory.

in our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the nformation required by the Companies Act, 2013 in

he manner so reguired and give a true and fair view in conformity with the accounting

pies zeneraily accepted in india. of the state of affairs of the Compény as at March 31,
2021, and its profit for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing {5As) specified under
coction 143(10} of the Companies Act, 2013, Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Stotements
caction of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of india together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidente we have obtained is sufficient and appropriate to provide 2

hasis for our opinion.

Key audit matters
Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters were
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© but to-do so.

addressed in the context of our audit of the financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the
Company as itisan ynlistad company.

“ynformation Other than the Financial Statements and Auditor’s Report Thereon”

The Company's Board of Directors i responsible for the other information. The owher
nformation comprises the information included in the Board’s Report including Annexures to
poard’s Report, Business Responsibility Report but does not include the financial statements
and our auditor’s report thereon..

Dur opinion on the financial statements does not COVEr the other information and we do not
express any form of assurance conclusion thereon.

in connection with our audit of the financial statements, our responsibility is to read the other
infarmation and, in doing so, consider whether the other information 1S materially inconsistent
with the financial statements oF our kniowledge obtained in the audit or otherwise appears 0
he materially misstated.

if, based on the work we have performed, we canclude that thereis 3 material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
repard.

Responsibilities of Management and T hose Charged with Governance for the Financial
Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 {“the Act”} with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance, {changes in
equity} and cash flows of the Campany in accordance with the accounting principles generally
accepted in indis, including the accounting standards specified under caction 133 of the Adt
This responsibility also includes maintenance of .3§equate accounting records in accordance

with the provisions of the Act for safeguarding of the assets of the Lompany and for preventing

and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
opperating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and gresaﬁiatiaa.qff the financial statements that give a rue and
fair view and are free from miatef‘saimiss{atemeni, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company's ability to continue as 3 going concern, disclosing, as applicable; ‘matters related to
going concern and using the going concern basis of accounting unless the Board of Direciors
either intends to fiquidate the Company or to cease operations, of has no realistic alternative
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Those Board of Directors are also responsible for overseeing the Company’s financial reporting

process.

Auditor's Responsibilities for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance 15 3 high level of assurance,
Hut is not a guarantee that an audit conducted in accordance with SAs will always detect 2

material misstatement when it exists. Misstatements can afse from fraud or efror and are
considered materiai if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.
As part of an sudit in accordance with SAs, we exercise professional judgment and matntan
professional skepticism throughout the audit, We also
o identify and assess the risks of material misstaternent of the financial ctatements,
whather due to fraud or error; design and perform audit procedures responsive o those
risks, and obtain audit evidence that is sufficient and appropriate 10 provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resufting from errof, as fraud may involve collusion, fargery,
intentional omissions, misrepresentations, ot the override of internal controb.
¢ (btain an understanding of internal control relevant 10 the audit in order 1o <
audit procedures that are appropriate in the circumstances. Under section 14303 o
the Companies Act, 201& we are also responsible for expressing our opinion on whether

the

company has adequate internal financial controls system in place and the operating
effectiveness of such controls B

s Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the sudit evidence obtained, whether @ material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as 2 going concern. i we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in
the financial statements Of, if such disclosures are inadequate; to madify our opinion.
Our conclusions 3re kased on the audit evidence obtained up to the date of our
auditor’s report. However, future events Of conditions may cause the Company to cease
to-continue as a going concern. '




¥
s Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underiying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

we also provide those charged with govemance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
ralationships and other matlers that may reasonably be thought to bear on auf independerice,
and where applicable, related safeguards. From the matters communicated with those charged
with governance, we determine those matters that were of most significance in the audit of the
financial statements of the current period and are sherefore the key audit matters. we describe
these matters in our auditor’s report uniess law of reguiation precludes public disclosure about
the matter or when, in extremely rare circumstances, we determine that a matier should not
be communicated in Ouf report because the adversg consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication

Report on other legal and regulatory requirements

The provisions of the Companies {Auditor’s Rep ort) Order, 20186 {(“the Qrder”l, issued by the
Centrat Government of trdiz i terms of sub-section {11} of section 143 of the Companies ALt

2013 is not applicable to the Company since

{a)ltisnota subsidiary or holding company of a public company;
{b} i< paid-up capital and reserves and surplus are not More than Rs.1 Crores as at the halance
sheet date;

{c} s total borrowings from banks and financial institutions are not mer
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any time during the year; and
{4} its turnover for the year isnotmore than Rs.10 Crores during the year.

As required by Section 143(3} of the Act, we report that:

{a} We have sought and obtained all the information and explanations which t0 the best of our
knowledge and belief were necessary for the purposes of our audit;

{b} tn our opinion, proper books of account as reguired by law have been kept by the Company
<o far 2s It appears from our examination of those books;

{c} The balance sheet, the statement of profit and loss, and dealt with by this report are in
agreemant with the books of account;

(d} n our opinion, the aforesaid financial statements comply with the accounting standards
specified under section 133 of the Act, read with rule 7 of the Companies 14¢ nis) Rules,
2014;




{e} On the pasis of the written representations received from the directors as on March 31,
2021 taken on record by the board of directors, none of the directors is disqualified as on
March 31, 2021 from being apoointed as a director in terms of Section 164 (2) of the Act;
{f) Since the Company's turnover as pef 1ast audited financial statements is less than Rs.50
Crores and its borrowings from banks and financial institutions at any time during the year is
tess than Rs.25 Crores, the Company is exempted from getting an audit opinion with respect {C
the adequacy of the internal financial controls over financial reporting of the company and the
operating effectiveness of such controls vide notification dated june 13, 2021, and
{g} With respect to the other matters to be included in the Auditor’s Report in accordance with
gule 11 of the Companies (Audit and Auditors] Ruies, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

The Company did not have any pending litigations which would impact on its

financial position in its financial statements.

i The Company did not have any long-term contracts including derivative coniracts for
which, there were any material foreseeable losses.
i, There has been no amounts which were required 10 he transferred to the Investor

Education and Protection fund by the Company.

Date : 0371172021 FOR A S SAVANT AND CO.
Place Pune. (Chartered Accountants)
Reg No. : 143424W

CA Appasaheb Savant
Preprictor
M.Ne. : 174999
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GUNJOTI FARMERS PRODUCER COMPANY LIMITED
PART Il - Form of STATEMENT OF PROFIT AND LOSS

Profit and loss statement for the year ended 31.03.2021

[ Refer
Particulars I 31 March 2021 31 March 2020
Note No. )
1. 1Revenue from operations 1,31.99,514.13 23.,56,961.%6
i Other income 13 8,14,730.78 1,200.00
LIl {Total Revenue (I + ) 1,40.14,244.91 23,58,161.56
1. !
1,54.826 .40 34,268.00
1.30,6%
. 5
"”'*1'—1:';0‘ in inventories of {i rade (Z‘,
14 1.07.
15 2.76,186.69 1,50,957.92 ¢
& 1,292.00 3,740.00
y_|Profit before exceptional and extracrdinary items and tax (i{l-{¥) 429177 53 | X?!jﬂiﬁ;
i viiExceptional items i
Vi, II6.177.581 (3%,572.85)
Vi jExtragrdinary items
1% profit before tax (Vit- Vill) 235177531 191.572.B5)
© yilerefit {Less) for the peried from con inuing operations (Vil-Vill) : .{Z?,i?‘?.if
L1 Tax expenie of discontinuing operalions
wIVi Profit/{ioss) from Discontinuing operations (after tax} (RB-X1i} -
%' Profit {Loss) for the period (X1 + XIV) 4,79,172.53 |
. ) i e R e
¥VIiEarnings por equity share:
11 Bagic
{23 Diluted N _r % -
for ASSAVART & (O EO3E AND ON BEHALF OF BOARD OF DIRECTOARE OF
£hariered Atount GUHIOT FARKMERS PRODUCER COMPANY UITED

SR ARPASAHES SAVANT

CHARTERES ACCOUNTANT S @}. g,)\
BERN. 174999 . = {\3'\

Place: Bune ~TARECTOR

Dates 0571172021 —— iDiN: 07210255}

ForA. 5. SAVANT & CO. =557

Chartered Accountants /#cx
: {:2) ""WMIX
(CA. A S. SAVANT\

F’ropﬂ ator
M.No. 174989




NOTE 13
Disclosure pursuant to Note na. S{i{a) of Part Il of Schedule 11l to the Companies Act, 2013

& at 31 March As at 3t March
Other Incomse 2024 2020

Tetal

ROTE 14
isefnsure pursuant to Hote no. SUNE} of Part U of Scredule il to the Companles Act, 2013

As al 31 aarch As at 31 Rarch
2020

013
As sl 31 March |

[ N
1,
1%
j B &,
> - TS & S s
commission & brokerape L R i .
5 idonation fees B . N
73 lravpertation chavpes and frelght .
71 loading ang unicadiox ) .
T3 {Repaesand mantenance I
2 {.ﬁs’f Txpernes . - " s
75 (SGST Bapprdes . . -
76 ipesaity and otlier experiss -
77 leunvevance Chrges - -
Total ) 2.76.186.69 3,50,357.92
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GUNJOT! FARMERS PRODUCER COMPANY LIAITED
PART | - Form of BALANCE SHEET

Balance Sheet as at 31st March 2021

{Amaunt in Rupees)

P, APPASARER sawxiﬁ

CHARTERED ACCOUNTANT . (\ &
) > hadd

JARN, 174993 =Ny

faces- Punp cmacm(
Date:- 05/11/2021 ' (Gm 67210255}

Ay~ s@f”{g

Particulars Note No. 31 March 2021 31 March 2020
m 1 2 3 4
i, [EQUITY AND LIABILITIES
z
1{Shareholders’ funds : !
ia) Share capital 1 i
(] Reserves and serplus 2 | i
{c) Money recetved agalnst share warrant
21Share application money pending aliziment
4iCurrant *iat&iiz?tiez.
{a) Shorl-term bo Qs Oedngs 3 ;
(b} Trade ga;:;i:eg 4 i
¢y Other curre 3 5 §
id} Short-term provi } =
TOTAL 24,75,048.85 ~ 21,93,564.62
ii. [ASSEYS
Hon-cerrent assels
1ia} Fixed arels
& £4,34,385.00 11,36,777.050 §
i
b} i | RS TE AT
{c}
{d)
fey 7 - i 05
2iCurrant assels
{a1 Cur i
iy & 8,02, 7.79.8H
£ <} ¥ 2,4%, 1,46,098.15
{3 10 1,98, 1,14,608.47
el i1 54,9
e 12 22, 4.607.00
TOTAL 74,75,048.85 77,93,564.62
HOTES TO ACCOUNTS o
schediled pederoed 2o sbove goid pates mxﬁ:d Hﬂ';é 1o form sm hregrst part of Sofinig et
THig it the Bodesce Shect refersad e In wa Ll e duets
ForA SSAVANT &CT. .
Chsriered Acpouniais .

i

~BHRECTON
(BN Q7210288)
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NOTE 1

Disclosure pursuant to Note no. 6(A)(a,b & ¢) of Part | of Schedule {ll to the Companies Act, 2013

(Amount in Rupees)

$hare Capital

31 March 2020 |
Amount

31 March 2021
Amount ‘

T peetorence shares of

each

10 cach

Equtty Shares of Rs,

=5 a1

et fully Pald up

15 __(j-;:) L0000

14, 87 00500

: % proterence shargs of

! f e e

j— X

i

i

1

t s x Fy e 1y 3
Totat 14,87 00500 2,200,080
NDTET A

Ladute 1 to the Companies Act, 2013

T Equity Shares - Ho,
Rumber 31st tzrch | Humber 31st March
03 020
. — - =
- i
3
a2 s ¥ R 23 § g7 mEEaduie Bt K
S - - i o 21 ' As at 31 March 2020
| , R
SE KO Hame of Shareholder B Ho. of Sharez! i
i % of Holding i % of Holding
o —— ~ e - i}ﬁ-;’




ROTE1C
Disclosure pursuant to Note no, 6(A){1) of Part i of Schedule i to the Companies Act, 2013

f

dd e made for each class of Shares)

{Fataw'ng dinciasure

Aggregate No.of Shares for the yeat
endad

Particulars .
As at 31 March 202t As at 31 March
2020
Equity Shares ©
: : :r 4] I3
i 20T D pursuAant 1o Contradlis wi payinent bewin
; ce3 wh cash :
8 0]
it : _— i
NOTE T
R B . o ) {Amount in Rupees}
As at 31 March AS &L 37 March
i
{ rves & Surplus pacr 2420
{ T
i Apiount Amount

rittes premium Credited on Share Hsue
vdom Uiled for various easim
o0 of Debentures

{Amaunt in Rupees)
P ) ' Az at 31 Marchi ¢ As at 31 March
2821 026

- i

Short Term Borrowings -
Amaunt : Armount

:.:s toam re;‘aj‘ibteﬂ on Bemand ‘
thi Depasits
{21 Loans and sdvances from related partiss
i¢) Dthee Loats and Advances
Prom Others - M RAGESH RAMDASI
JARG, LAXNG SHAILESH MALGE
R SHALETH MALGE




.

NWOGTE4

Trade Payables

{Amount in Rupees)
As at 3t Narch
2020

Amount

As ot 31 Karch
2021

Amount

o, Sundry Creditors
b, aasctinneous Liabiitiss

5.52.442.00 9,94,216.00

i
! i
|

Total

9,94,236.00 |

$,32,442.00

WOTES
{Amount in Rupees)
e - e
] 4 1 < i
f L As at 31 March
other current Habilities ; 1070
N | i Amount
i
ST ISR
|
L e el
i
Tt e ders e o :
contribulione i | i
§. Provioaon for ax . ! : ‘_1
Total 73,727.70 | 42,800.060 |
RCTE ?
{amount in Rupees}
$r e, |Other Non-current assels (specily nature) amount |
; {
3
3
S -

fnventaries
T ventories shall be ctassified as: ¢ B )
g 12
(it wods-in-transit shall be discioted under the relsva . .
Total T 5,02,146.00 | 7,7%,830.68

* Tre invenotory s valued at lower of cost or marcket prica




" notes o L _

ST R a b march | Asat 31 March ]

Trade Recelvables 202 2020 |
Amount Arnount 41

are due for paymant

Secyred, considered good
upsecured, comidered i)
UYesecured, considersd doubtiut

Totat

NETE 0

Cash and cash gquizstents

-'r- - - SR -
; Total
| ISR S—————— e =5
K 1
(Amount in Rupees}
As at 31 Harch As at 31 Barch |
Short Term Loans and Advance: g1 2020 i
Amaunt
; i, S N =
4. Advance given to employees
. rdvarr e far Guest House and glfiza:
¥ §
H :
Ei
Total <
[ — - il
#OTE 312
her curnent msets Gpadify nature} Amount

1 ia, Pregperatie Expensdd . ,
¢ T b wiittes off Jor moce than o0 year
e, Tax -Dodizcted 4t Source Re

frable

f3s
i

Tetat - 1716606 4,607.00

IR STV
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